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I. INTRODUCTION

A. Purpose and Intent.

The Districts are independent units of local government, separate and distinct from the Town. The
primary purpose of the Districts will be to finance the construction of the Public Improvements. The Districts
will provide ongoing operation and maintenance services as specifically set forth in this Service Plan and in the
Intergovernmental Agreement between the Town and the Districts.

This Service Plan is intended to accommodate the phasing of the Project and the infrastructure needs of
each phase. This Service Plan, including all exhibits hereto, supersedes all prior service plans and service plan

amendments.

B. Need for the Districts.

There are not currently other governmental entities, including the Town, located in the immediate vicinity
of the Districts, that consider it desirable, feasible, or practical to undertake the planning, design, acquisition,
construction, installation, relocation, redevelopment, and financing of the Public Improvements needed for the
Project. The Districts are therefore necessary in order for the Public Improvements required for the Project to
be provided in the most economic manner possible.

C. Obijective of the Town Regarding the Service Plan.

The Town’s objective in approving the Service Plan for the Districts is to authorize the Districts to
provide for the planning, design, acquisition, construction, installation, relocation, and redevelopment of the
Public Improvements from the proceeds of Debt to be issued by the Districts. All Debt is expected to be repaid
by taxes imposed and collected at a mill levy no higher than the Maximum Debt Mill Levy and collected for no
longer than the Maximum Debt Mill Levy Imposition Term, as the same may be increased as set forth in Section
VI.C.1; by Fees as limited by Section V.A.20; and/or by Special Assessments as set forth in Section V.A.21.

This Service Plan is intended to establish a limited purpose for the Districts and explicit financial
constraints that are not to be violated under any circumstances. The primary purpose of the Districts is to provide
the Public Improvements associated with development pursuant to the Approved Development Plan.

The Districts shall dissolve upon payment or defeasance of all Debt incurred or upon a court
determination that adequate provision has been made for the payment of all Debt, except that if the Districts
have ongoing operation and maintenance functions, the Districts shall not be required to dissolve. Additionally,
if the Boards of Directors of the Districts determine that the existence of the Districts is no longer necessary to
accomplish the purposes set forth in this Service Plan, the Boards of Directors of the Districts shall promptly
effectuate the dissolution of the Districts.

The Districts are authorized to finance the Public Improvements that can be funded from Debt which is
to be repaid from Fees, Special Assessments, or tax revenues collected from a mill levy, which shall not exceed
the Maximum Debt Mill Levy imposed and collected for the Maximum Debt Mill Levy Imposition Term, as
well as other legally available sources of revenue, and to maintain certain of the Public Improvements as set
forth in this Service Plan and the Agreement with the Town. It is the intent of this Service Plan to assure to the
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extent possible that no property bear an economic burden that is greater than that associated with revenues from
the Maximum Debt Mill Levy, the Maximum Operation and Maintenance Mill Levy, Fees, and Special
Assessments, even under bankruptcy or other unusual situations. Generally, the costs of Public Improvements
that cannot be funded within these parameters are not costs to be paid by the Districts.

D. Consultants.

This Service Plan has been prepared by the following:

District Counsel District Engineer

Blair Dickhoner Derek Brown
bdickhoner@wbapc.com dbrown@manhard.com

White Bear Ankele Tanaka & Waldron Manhard Consulting

2154 E. Commons Avenue, Suite 2000 7600 East Orchard Road, Suite 150-N
Centennial, CO 80122 Greenwood Village, CO 80111
Underwriter

Shelby Noble

shelby.noble@psc.com

Piper Sandler & Co.

1401 Lawrence St., Suite 1600
Denver, CO 80202

I1. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless the context
hereof clearly requires otherwise:

Approved Development Plan: means a development plan, subdivision development agreement, final plat, or
other land use application process established by the Town for the Project as approved in its final form by the
Town pursuant to the Town Code, as may be amended from time to time pursuant to the Town Code, that
identifies, among other things, the Public Improvements necessary for facilitating development of property
within the District Boundaries.

Board or Boards: means any one or all of the boards of directors of the Districts.

Capital Plan: means the Capital Plan described in Section V.B. which includes a list of the Public Improvements
financed by the Districts and the cost of the Public Improvements.

C.R.S.: means the Colorado Revised Statutes, as the same may be amended from time to time.

Debt: means bonds, notes, debentures, certificates, capital leases, or other multiple fiscal year obligations for the
payment of which the Districts have promised to impose an ad valorem property tax mill levy.

District or Districts: means any one or all of the Denmore Metropolitan District Nos. 1 through 5 inclusive.




District Boundaries: means the property within the Initial Boundaries, as such may be adjusted from time to time
in accordance with this Service Plan.

End User: means any owner, or tenant of any owner, of any taxable improvement within the Districts who is
intended to become burdened by the imposition of ad valorem property taxes subject to the Maximum Debt Mill
Levy. By way of illustration, a resident homeowner, renter, commercial property owner, or commercial tenant
is an End User. A person or entity that constructs homes or commercial structures with the intention of selling
to others is not an End User.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental entities on matters
relating to the issuance of securities by Colorado governmental entities, including matters such as the pricing,
sales, and marketing of such securities and the procuring of bond ratings, credit enhancement, and insurance in
respect of such securities; (i1) shall be an underwriter, investment banker, or individual listed as a public finance
advisor in the Bond Buyer’s Municipal Market Place; and (iii) is not an officer or employee of the Districts and
has not been otherwise engaged to provide services in connection with the transaction related to the applicable
Debt. If the Districts have engaged a municipal adviser that meets the foregoing criteria and has a fiduciary duty
to the Districts, the municipal adviser may fill the role of the External Financial Advisor.

Fees: means any fee, rate, toll, penalty, or charge imposed or received by the Districts for services, programs, or
facilities provided by the Districts, as described in Section V.A.20 below.

Financial Plan: means the Financial Plan described in Section VI and attached as Exhibit C, which describes
how the Public Improvements are expected to be financed and how the Debt is expected to be incurred.

Initial Boundaries: means the boundaries of the Districts’ area described in the Initial Boundary Map and Legal
Description, attached hereto as Exhibit B.

Intergovernmental Agreement: means the intergovernmental agreement between the Districts and the Town, a
form of which is attached hereto as Exhibit F. The Intergovernmental Agreement may be amended from time
to time by the Districts and the Town.

Maximum Debt Mill Levy: means the maximum mill levy the Districts are permitted to impose for payment of
Debt as set forth in Section VI.C.1 below.

Maximum Debt Mill Levy Imposition Term: means the period of time, commencing upon the date when the
Districts first issue any debt, in which the Districts’ Debt mill levy may be imposed as set forth in Section VI.D.6
below.

Maximum Operation and Maintenance Mill Levy: means the maximum mill levy the Districts are permitted to
impose for payment of Operation and Maintenance Costs.

Mill Levy Adjustment: means, if, on or after January 1, 2023, there are changes in the method of calculating
actual valuation, assessed valuation or any constitutionally or legislatively mandated tax credit, cut or abatement,
the Maximum Debt Mill Levy and the Maximum Operation and Maintenance Mill Levy may be increased or
decreased to reflect such changes, such increases and decreases to be determined by the Boards in good faith
(such determination to be binding and final), so that to the extent possible, the actual tax revenues generated by
the applicable mill levy, as adjusted for changes occurring on or after January 1, 2023, are neither diminished
nor enhanced as a result of such changes. For purposes of the foregoing, a change in how actual valuation is
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calculated or a change in the ratio of actual valuation shall be deemed to be a change in the method of calculating
assessed valuation.

Operation and Maintenance Costs: means (1) planning and design costs of Public Improvements identified by
the Districts as being payable from its operation and maintenance mill levy; (2) the costs of repair, replacement,
and depreciation of the Public Improvements; (3) the costs of any covenant enforcement and design review
services, or other services, programs, and facilities the Districts may provide; and (4) the costs of ongoing
administrative, accounting, and legal services to the Districts.

Project: means the development or property commonly referred to as “Denmore.”

Public Improvements: means a part or all of the improvements authorized to be planned, designed, acquired,
constructed, installed, relocated, redeveloped, and financed by the Districts as generally described in the Special
District Act and in accordance with an Approved Development Plan, except as specifically limited in Section V
below, which improvements benefit the property within the Project and/or the District Boundaries, and which
improvements will serve the future taxpayers and inhabitants of the property within the Project and/or the District
Boundaries, as determined by the Boards of the Districts.

Regional Improvements: means those Public Improvements required by an Approved Development Plan for the
Project that: (a) lie outside the District Boundaries, and (b) have a regional benefit beyond the Project to
properties not included within the Districts, as more specifically contemplated in, but not limited by, Exhibit D-
1 of this Service Plan.

Service Plan: means this Service Plan for the Districts approved by Town Board.

Service Plan Amendment: means an amendment to the Service Plan approved by Town Board in accordance
with the Town’s ordinance and the applicable state law.

Special Assessment: means the levy of an assessment within the boundaries of a special improvement district
pursuant to Section V.A.21 below.

Special District Act: means Title 32, Article 1 of the Colorado Revised Statutes, as amended from time to time.

State: means the State of Colorado.

Taxable Property: means real or personal property which is subject to ad valorem taxes imposed by the Districts.

Town: means the Town of Firestone, Colorado.
Town Board: means the Town Board of Trustees of the Town of Firestone, Colorado.

Town Code: means the Town Code of the Town of Firestone, Colorado.

Total Debt Limit: means seventy-one million dollars ($71,000,000) which Total Debt Limit includes all Debt
issued by the Districts for Public Improvements.

Town O&M Mill Levy: means three (3) mills, to be imposed and collected by the Districts in accordance with
Section VLI below for purposes of defraying the Town’s ongoing operation and maintenance expenses



associated with Public Improvements within or without the boundaries of the Districts and which directly benefit
the taxpayers, property owners, and residents of the Districts.

III. BOUNDARIES

A Vicinity Map depicting the Project is attached hereto as Exhibit A. The area of the Initial Boundaries
includes approximately 143.461 acres, and the legal description and map of the Initial Boundaries are set forth
in Exhibit B. It is anticipated that the Districts’ boundaries may change from time to time as they undergo
inclusions and exclusions pursuant to Section 32-1-401, C.R.S., and Section 32-1-501, C.R.S., subject to the
limitations set forth in Section V.A.12-13 below.

IV.  PROPOSED LAND USE, PROJECTED POPULATION PROJECTIONS AND
CURRENT ASSESSED VALUATION

The property within the District Boundaries consists of approximately 143.461 acres. The population of
the District Boundaries at build-out is estimated to be approximately 2055 people. The current assessed valuation
of the property within the District Boundaries is zero dollars ($0.00) for purposes of this Service Plan, and the
assessed value of the property within the District Boundaries at build-out is expected to be sufficient to
reasonably discharge the Debt under the Financial Plan attached hereto as Exhibit C.

Approval of this Service Plan by the Town does not imply approval of the development of a specific area
within the District Boundaries, nor does it imply approval of the number of residential units or the total site/floor
area of commercial or industrial buildings identified in this Service Plan or any of the exhibits attached thereto,
which approvals shall be as set forth in an Approved Development Plan.

Approval of this Service Plan by the Town in no way releases or relieves the developer of the Project, or
the developer, landowner, or subdivider of any property within the District Boundaries, or any of their respective
successors or assigns, of obligations to construct public improvements for the Project or of obligations to provide
to the Town such financial guarantees as may be required by the Town to ensure the completion of the Public
Improvements, or of any other obligations to the Town under the applicable Approved Development Plan, the
Town Code or any applicable annexation agreement, subdivision agreement, or other agreements affecting the
Project property or development thereof.

V. DESCRIPTION OF PROPOSED POWERS., IMPROVEMENTS AND SERVICES

A. Powers of the Districts and Service Plan Amendment.

The Districts have the power and authority to provide the Public Improvements and related operation and
maintenance services as such power and authority are described in the Special District Act and other applicable
statutes, common law, and the Constitution, subject to the limitations set forth herein, in the Approved
Development Plan, and in the Intergovernmental Agreement.

l. Operation and Maintenance Limitation. The purpose of the Districts is to plan for,
design, acquire, construct, install, relocate, redevelop, and finance the Public Improvements. The Districts shall
dedicate the Public Improvements and Regional Improvements to the Town or other appropriate jurisdiction in
a manner consistent with the Approved Development Plan, the Intergovernmental Agreement, and other rules
and regulations of the Town and applicable provisions of the Town Code. The Districts are authorized, but not
obligated, to own, operate, and maintain Public Improvements not otherwise required to be dedicated to the
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Town or other public entity, including, but not limited to street improvements (including roads, curbs, gutters,
culverts, sidewalks, bridges, parking facilities, paving, lighting, grading, landscaping, and other street
improvements), traffic and safety controls, retaining walls, park and recreation improvements and facilities,
trails, open space, landscaping, drainage improvements (including detention and retention ponds, trickle
channels, and other drainage facilities), irrigation system improvements (including wells, pumps, storage
facilities, and distribution facilities), and all necessary equipment and appurtenances incident thereto.
Notwithstanding the foregoing, all parks, trails, and open space not otherwise dedicated to the Town and owned
by the Districts shall be open to the general public free of charge. The Districts may provide covenant
enforcement, design review services and other services to the residents, owners, and taxpayers within the
Districts pursuant to and in accordance with § 32-1-1004(8) C.R.S. The Districts may impose a mill levy, Special
Assessments, and/or Fees to pay for Operation and Maintenance Costs in accordance with this Service Plan and
the Intergovernmental Agreement.

2. Fire Protection Limitation. The Districts shall not be authorized to plan for,
design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire protection facilities or
services, unless such facilities and services are provided pursuant to an intergovernmental agreement with the
Town and the Frederick-Firestone Fire Protection District. The authority to plan for, design, acquire, construct,
install, relocate, redevelop, or finance fire hydrants and related improvements installed as part of the water
system shall not be limited by this provision.

3. Television Relay and Translation Limitation, Mosquito Control, and Other
Limitations. Unless such facilities and services are provided pursuant to the Intergovernmental Agreement, the
Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance,
operate, maintain, or provide: (a) any television relay and translation facilities and services, other than for the
installation of conduit as a part of a street construction project; (b) any mosquito control facilities and services;
and (c) any solid waste disposal, collection, and transportation facilities and services.

4. Limitation on Extraterritorial Service. The Districts shall be authorized to provide
services or facilities outside the Initial Boundaries or to establish fees, rates, tolls, penalties, or charges for any
services or facilities only in accordance with an Approved Development Plan, the Intergovernmental Agreement,
or other agreement to which the Town is a party or otherwise gives its written consent, as evidenced by resolution
of the Town Board of Trustees.

5. Telecommunication Facilities. The Districts agree that no telecommunication
facilities shall be constructed except pursuant to the Intergovernmental Agreement and that no such facilities
owned, operated, or otherwise allowed by the Districts shall affect the ability of the Town to expand its public
safety telecommunication facilities or impair existing telecommunication facilities.

6. Construction Standards Limitation. The Districts will ensure that the Public
Improvements constructed by the Districts are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. The Districts will obtain
the approval of civil engineering plans from the appropriate jurisdiction and will obtain applicable permits for
construction and installation of Public Improvements prior to performing such work.

7. Zoning and Land Use Requirements. The Districts shall be subject to all of the
Town’s zoning, subdivision, building code, and other land use requirements.




8. Growth Limitations. The Town shall not be limited in implementing Board- or
voter-approved growth limitations, even though such actions may reduce or delay development within the
Districts and the realization of District revenue.

9. Conveyance. The Districts agree to convey to the Town, upon written notification
from the Town and at no cost to the Town, any interest in real property owned by the Districts that is necessary,
in the Town's sole discretion, for any Town capital improvement projects for transportation, utilities, or drainage,
so long as such conveyance does not interfere with the Districts’ ability to construct, operate, and/or maintain
Public Infrastructure, as the same may be limited by this Service Plan.

10. Eminent Domain. The Districts shall not be authorized to exercise, nor shall it use
the power of eminent domain, except as otherwise provided pursuant to an intergovernmental agreement with
the Town.

11. Water Rights/Resources Limitation. The Districts shall not acquire, own, manage,
adjudicate, or develop potable water rights or resources except for the sole purpose of transferring such water
rights to the Town or to another governmental entity at the direction of the Town. The Districts may be permitted
to construct, finance, operate, and maintain a non- potable water system for the development and may be
permitted to own, manage, adjudicate, and develop the non-potable water rights which will be used in such non-
potable system, only if required or authorized by an intergovernmental agreement with the Town, separate and
distinct from the Intergovernmental Agreement. Provided however that nothing herein shall prohibit the
Districts from reimbursing the developer of the Project for the costs of raw water.

12. Inclusion Limitation. From time to time, it may be necessary for the Districts to
adjust their respective boundaries and each District may process inclusions of property without providing notice
to the Town as long as such property being included is within the Initial Boundaries. Without prior written notice
to the Town, the Districts shall not include into their boundaries any property outside of the Initial Boundaries.
No property will be included within the Districts at any time unless such property has been annexed into the
Town’s corporate limits.

13. Exclusion Limitation. From time to time, it may be necessary for the Districts to
adjust their respective boundaries and each District may process exclusions of property without providing notice
to the Town as long as such property being excluded is within the Initial Boundaries. Any exclusion of property
located outside of the Initial Boundaries shall require prior written notice to the Town. The Districts shall not
exclude from their boundaries property upon which a Debt mill levy has been imposed for the purpose of the
inclusion of such property into another district that has been or will be formed under the Special District Act,
without the prior written consent of the Town, as evidenced by resolution of the Town Board of Trustees.

14. Overlap Limitation. The boundaries of a District shall not overlap with any other
District if such overlap will cause the District’s mill levy to exceed the Maximum Debt Mill Levy or the
Maximum Operation and Maintenance Mill Levy.

15. Total Debt Issuance Limitation. The Districts shall not issue Debt in excess of the
Total Debt Limit. The Total Debt Limit shall not be applicable to refunding or refinancing of Debt authorized
to be issued pursuant to the Service Plan, unless the principal amount of the refunding bonds exceeds the
principal amount originally issued, in which case the difference shall count against the Total Debt Limit. At no
time during its existence shall the Districts have Debt outstanding in excess of the Total Debt Limit.




16. Sales and Use Tax. The Districts shall not exercise their Town sales and use tax

exemption.

17. Monies from Other Governmental Sources. The Districts shall not apply for or
accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from or through
governmental or non-profit entities that the Town is eligible to apply for, except pursuant to the
Intergovernmental Agreement. This Section shall not apply to specific ownership taxes which shall be distributed
to and be a revenue source for the Districts, without any limitation.

18. Consolidation Limitation. The Districts shall not file a request with any Court to
consolidate with another Title 32 district without the prior written consent of the Town, as evidenced by
resolution of the Town Board of Trustees.

19. Subdistrict Limitation. The Districts shall not create any subdistrict pursuant to
Section 32-1-1101, C.R.S. without the prior written consent of the Town, as evidenced by resolution of the Town
Board of Trustees.

20.  Fees. If authorized by the Intergovernmental Agreement, the Districts may impose
and collect Fees for services, programs, or facilities furnished by the Districts, and may from time to time
increase or decrease such fees, and may use the revenue from such fees for the repayment of Debt, capital costs,
or Operation and Maintenance Costs and for the payment of any indebtedness of the Districts.

21. Special Assessments. If authorized in the Intergovernmental Agreement, the
Districts may establish one or more special improvement districts within their District Boundaries and may levy
a Special Assessment with the special improvement district in order to finance all or part of the costs of any
Public Improvements to be constructed or installed that the Districts are authorized to finance.

22. Revenue Bonds Limitation.

The Districts shall not issue revenue bonds, except as set forth in this Section. At least 63 days prior to issuing
any revenue bonds, the issuing District must provide notice of its intent to issue revenue bonds to the Town
Manager. At least 35 days prior to issuing any revenue bonds, the issuing District must submit all relevant details
of such issuance to the Town Manager, including the proposed documents pursuant to which such revenue bonds
will be issued. On or before the date of issuance of any revenue bonds, the issuing District must provide the
Town with a copy of the general counsel opinion addressed to the District which states that the District is not
required by law to amend the Service Plan to effectuate the issuance of the revenue bonds.

23. Public Improvement Fee and Sales Tax Limitation. The Districts shall not impose,
collect, receive, spend, or pledge to any Debt any fee, assessment, tax, or charge, which is collected by a retailer
in the Districts on the sale of goods or services by such retailer and which is measured by the sales price of such
goods or services, except as provided pursuant to an agreement with the Town approved by the Town Board.

24, Bankruptcy Limitation. All of the limitations contained in this Service Plan,
including, but not limited to, those pertaining to the Maximum Debt Mill Levy, the Maximum Operation and
Maintenance Mill Levy, and Fees have been established under the authority of the Town to approve a Service
Plan pursuant to Section 32-1-204.5, C.R.S. It is expressly intended that such limitations:




a. Shall not be subject to set-aside for any reason or by any court of competent
jurisdiction, absent a Service Plan Amendment; and

b. Are, together with all other requirements of Colorado law, included in the
“political or governmental powers” reserved to the State under the U.S. Bankruptcy Code (11 U.S.C.) Section
903, and are also included in the “regulatory or electoral approval necessary under applicable bankruptcy law”
as required for confirmation of a Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).

The filing of any bankruptcy petition by any District shall constitute, simultaneously with such filing, a material
departure of the express terms of this Service Plan, thus necessitating a material modification that must be
submitted to the Town for its consideration as a Service Plan Amendment.

25.  Reimbursement Agreement. If the Districts utilize reimbursement agreements to
obtain reimbursements from third-party developers or adjacent landowners for costs of improvements that
benefit third-party landowners, such agreements shall be done in accordance with Town Code. If a
reimbursement agreement exists or is entered into for an improvement financed by the Districts, any and all
resulting reimbursements received for such improvement shall be deposited in the Districts’ debt service fund
and used for the purpose of retiring the Districts’ debt.

26. Service Plan Amendment Requirement. This Service Plan has been designed with
sufficient flexibility to enable the Districts to provide required services and facilities under evolving
circumstances without the need for numerous amendments. Actions of any District which violates the limitations
set forth in V.A. above or in VII.C or VIL.D shall be deemed to be material modifications to this Service Plan
and the Town shall be entitled to all remedies available under State and local law to enjoin such actions of the
District.

B. Preliminary Engineering Survey.

The Districts have the authority to provide for the planning, design, acquisition, construction, installation,
relocation, redevelopment, maintenance, and financing of the Public Improvements. A Capital Plan, including a
list of the Public Improvements developed by the Districts and the cost of the Public Improvements is attached
hereto as Exhibit D. The Districts shall be authorized to construct Public Improvements that shall be more
specifically defined in each applicable Approved Development Plan, the Intergovernmental Agreement, or other
agreement to which the Town is a party or otherwise gives its written consent, as evidenced by resolution of the
Town Board of Trustees. The estimated costs of the Public Improvements and Regional Improvements which
may be planned for, designed, acquired, constructed, installed, relocated, redeveloped, maintained, or financed
was prepared based upon a preliminary engineering survey and estimates derived from the zoning on the property
within the Districts and is approximately fifty-eight million, six hundred sixty-four thousand, one hundred
ninety-nine dollars and fifty-two cents ($58,664,199.52).

All of the Public Improvements constructed by the Districts will be designed in such a way as to assure
that the Public Improvements standards will be compatible with those of the Town and shall be in accordance
with the requirements of the Approved Development Plan. All construction cost estimates are based on the
assumption that construction conforms to applicable local, State, or Federal requirements.

C. Multiple District Structure.




It is anticipated that the Districts, collectively, will undertake the planning, design, acquisition,
construction, installation, and financing of the Public Improvements and Regional Improvements contemplated
herein. Specifically, the Districts may enter into one or more intergovernmental agreements governing the
relationship between and among the Districts with respect to the planning, design, acquisition, construction,
installation, and financing of the Public Improvements and Regional Improvements contemplated herein and
with respect to the administration, operation, and maintenance of the Districts. Such intergovernmental
agreements between and among the Districts, and all amendments thereto, shall be designed to help assure the
orderly development of the Public Improvements and Regional Improvements and essential services in
accordance with the requirements of this Service Plan. To the extent the Districts enter into an intergovernmental
agreement that constitutes a Debt, such intergovernmental agreement shall have a term of no longer than forty
(40) years from its effective date. Upon the expiration of its term, any intergovernmental agreement constituting
Debt shall be of no further effect and the associated Debt shall be fully discharged and no longer an obligation
of the District.

VI. FINANCIAL PROVISIONS

A. General.

The Districts are authorized to provide for the planning, design, acquisition, construction, installation,
relocation, and/or redevelopment of the Public Improvements from its revenues and by and through the proceeds
of Debt to be issued by the Districts. The Districts may impose a mill levy on taxable property within their
boundaries as a primary source of revenue for repayment of Debt and for Operation and Maintenance Costs. The
Districts may also rely upon various other revenue sources authorized by law. At the Districts’ discretion, these
may include the power to assess Fees as provided in Section 32-1-1001(1), C.R.S., as amended from time to time
and as limited by Section V.A.20 above, and the Districts may impose Special Assessments as provided in
Section 32-1-1101.7, C.R.S. and in accordance with Section V.A.21, above.

The Financial Plan for the Districts, which is attached hereto as Exhibit C, reflects that the Districts will
issue no more Debt than the Districts can reasonably expect to pay from revenues derived from the Maximum
Debt Mill Levy, Fees, Special Assessments, and other legally available revenues. The Districts may issue such
Debt on a schedule and in such year or years as the Districts determine shall meet the needs of the Financial Plan
referenced above and phased to serve development as it occurs.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt is issued. In the event
of a default, the proposed maximum interest rate on any Debt is not expected to exceed eighteen percent (18%).
The proposed maximum underwriting discount will be four percent (4%). Debt, when issued, will comply with
all relevant requirements of this Service Plan, State law, and Federal law as then applicable to the issuance of
public securities.

C. Mill Levies.

l. The Maximum Debt Mill Levy, which shall be subject to a Mill Levy Adjustment,
1s the maximum mill levy the Districts are permitted to impose upon the taxable property within the Districts for
payment of Debt. The Maximum Debt Mill Levy for each District shall be fifty (50) mills, subject to a Mill
Levy Adjustment, for so long as the total amount of aggregate Debt of a District imposing its Maximum Debt
Mill Levy, combined with the Debt of any District that is pledging its Maximum Debt Mill Levy to the same
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debt service obligations, exceeds fifty percent (50%) of the combined assessed valuation of the particular
Districts. It is anticipated that the Districts will undertake the planning, design, acquisition, construction,
installation, development, and financing of certain Regional Improvements as described in Exhibit D-1 and
required by an Approved Development Plan for the Project, and any additional regional improvements the
Districts agree to address. It is expected that prior to financing and construction of the Regional Improvements,
the Town and the developer of the Project will enter into an agreement whereby the parties agree to share the
costs of the Regional Improvements. However, if such agreement is not reached, the Maximum Debt Mill Levy
the Districts are permitted to impose for the payment of Debt may, be increased to sixty (60) mills, subject to a
Mill Levy Adjustment.

At such time as the total amount of aggregate Debt of a District imposing its Maximum Debt Mill Levy,
combined with the Debt of any District that is pledging its Maximum Debt Mill Levy to the same debt service
obligations, is equal to or less than fifty percent (50%) of the Districts’ assessed valuation, either on the date of
issuance of any Debt or at any time thereafter, the mill levy to be imposed to repay such portion of Debt shall
not be subject to the Maximum Debt Mill Levy and, as a result, the mill levy may be imposed at such a rate as
1s necessary to pay the Debt service on such Debt, without limitation of rate increase; provided, however, that
after any conversion to an unlimited mill levy, the Districts shall not issue additional Debt that would cause the
aggregate Debt to exceed 50% of the Districts’ then-assessed value. For the purposes of the foregoing, the
Boards may further provide that such Debt shall remain secured by such increased mill levy, notwithstanding
any subsequent change in the Districts’ Debt to assessed value ratio.

2. The Maximum Operation and Maintenance Mill Levy, which shall be subject to a
Mill Levy Adjustment, shall be the maximum mill levy the Districts are permitted to impose upon the taxable
property within the Districts for payment of Operation and Maintenance Costs, and shall be 60.000 mills until
such time that the Districts issue Debt. After the Districts issue Debt, the Maximum Operation and Maintenance
Mill Levy shall be 10.000 mills, subject to the Mill Levy Adjustment. The Maximum Operation and Maintenance
Mill Levy shall apply to the Districts’ ability to increase their mill levy as necessary for provision of operation
and maintenance services to their taxpayers and service users until such time as End Users cast the majority of
affirmative votes taken by the Districts’ Boards of Directors at a meeting authorizing an increase of such
Maximum Operation and Maintenance Mill Levy, at which time the mill levy may be such amount as is necessary
to pay the Operation and Maintenance Cost. For avoidance of doubt, the imposition of the 10-mill operation and
maintenance mill levy shall be in addition to the Maximum Debt Mill Levy and the Town’s operation and
maintenance mill levy.

D. Debt Parameters.

1. All Debt issued by the Districts must be issued in compliance with the
requirements of Section 32-1-1101, C.R.S. and all other requirements of State law. On or before the effective
date of approval of an Approved Development Plan by the Town, the Districts shall not: (a) issue any Debt; (b)
impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from the operating fund
to the Debt service funds; (¢) impose and collect any Fees used for the purpose of repayment of Debt; or (d) levy
any Special Assessments.

2. At least 63 days prior to issuing any Debt, the issuing District must provide notice
of its intent to issue Debt to the Town Manager. At least 35 days prior to issuing any Debt, the issuing District
must submit all relevant details of such issuance to the Town Manager, including the proposed documents
pursuant to which such Debt will be issued. On or before the date of issuance of any Debt, the issuing District
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must provide the Town with a copy of the general counsel opinion addressed to the District which states that the
District is not required by law to amend the Service Plan to effectuate the issuance of the Debt.

3. The Districts shall not pledge any revenue or property of the Town as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed as a guarantee
by the Town of payment of any of the Districts’ obligations, nor shall anything in the Service Plan be construed
so as to create any responsibility or liability on the part of the Town in the event of default by the Districts in the
payment of any such obligation.

4, The Districts shall not issue Debt in excess of the Total Debt Limit, which Total
Debt Limit includes any Debt issued for Public Improvements; provided that the foregoing shall not include the
principal amount of Debt which has been refinanced or refunded unless the principal amount of the refunding
bonds exceeds the principal amount of the bonds to be refunded, in which case the difference shall count against
the Total Debt Limit.

5. Any Debt issued by the Districts with a pledge or which results in a pledge that
exceeds the Maximum Debt Mill Levy (subject to the Mill Levy Adjustment) shall be deemed a material
modification of this Service Plan pursuant to Section 32-1-207, C.R.S. and shall not be an authorized issuance
of Debt unless and until such material modification has been approved by the Town as part of a Service Plan
Amendment. The Town shall be entitled to all remedies available at law to enjoin such actions of the Districts,
including the remedy of enjoining the issuance of additional authorized but unissued debt, until such material
modification is remedied.

6. The Maximum Debt Mill Levy Imposition Term shall not exceed forty (40) years
from the date upon which the Districts first issues any Debt. Upon expiration of the Maximum Debt Mill Levy
Imposition Term, the Districts shall not impose a levy for repayment of any and all Debt (or use the proceeds of
any mill levy for repayment of Debt) on any single property within its District Boundaries, unless a majority of
the Boards of Directors of the Districts are End Users and have voted in favor of a refunding of a part or all of
the debt and such refunding will result in a net present value savings as set forth in Section 11-56-101, C.R.S.;
et seq. Any Debt, issued with a mill levy pledge or which results in a mill levy pledge, that exceeds the Maximum
Debt Mill Levy Imposition term shall be deemed a material modification of this Service Plan and shall not be an
authorized issuance of Debt unless and until such material modification has been approved by the Town by a
service plan amendment.

E. Debt Instrument Disclosure Requirement.

In the text of each Bond and any other instrument representing and constituting Debt, the Districts shall set forth
a statement in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees and consents to all of the
limitations in respect of the payment of the principal of and interest on this Bond contained herein,
in the resolution of the Districts authorizing the issuance of this Bond and in the Service Plan for
creation of the Districts.

Similar language describing the limitations in respect of the payment of the principal of and interest on Debt set

forth in this Service Plan shall be included in any document used for the offering of the Debt for sale to persons,
including, but not limited to, a developer of property within the boundaries of the Districts.
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F. Privately Placed Debt Limitation.

Prior to the issuance of any privately placed Debt, the Districts shall obtain the certification of an External
Financial Advisor substantially as follows:

We are [I am] an External Financial Advisor within the meaning of the Districts’ Service Plan.

We [1] certify that (1) the net effective interest rate (calculated as defined in Section 32-1-103(12),
C.R.S.) to be borne by [insert the designation of the Debt] does not exceed a reasonable current
[tax- exempt] [taxable] interest rate, using criteria deemed appropriate by us [me] and based upon
our [my] analysis of comparable high yield securities; and (2) the structure of [insert designation
of the Debt], including maturities and early redemption provisions, is reasonable considering the
financial circumstances of the Districts.

For purposes of this Section, “privately placed debt” includes any Debt that is sold to a private entity, including
financial institutions, developers, or other private entities, and which no offering document related to such sale
is required. “Privately placed debt” does not include the sale of Debt to an underwriter who purchases Debt from
the Districts with a view to the distribution to investors of Debt.

In no event shall Debt that is privately placed with a developer or owner of the property to be benefitted with
Public Improvements bear interest at a rate that accrues at a compounding rate. Each instrument evidencing Debt
or an annually appropriated obligation that is privately placed with a developer or owner of the property to be
benefitted with Public Improvements shall provide that the Districts’ obligations thereunder shall be discharged
40 years after the date that such obligation is issued regardless of whether such obligation is paid in full.

G. TABOR Compliance.

The Districts will comply with the provisions of TABOR. In the discretion of the Boards, the Districts
may set up other qualifying entities to manage, fund, construct, and operate facilities, services, and programs.
To the extent allowed by law, any entity created by the Districts will remain under the control of the Districts’
Boards, and any such entity shall be subject to and bound by all terms, conditions, and limitations of the Service
Plan and the Intergovernmental Agreement.

H. Districts’ Organizational Costs and Operation and Maintenance Costs.

The Districts’ Organizational Costs, including the estimated engineering services, legal services, and
administrative services, together with the estimated costs of the Districts’ organization and initial operations, are
eligible for reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the Districts will require operating funds for
Operation and Maintenance Costs including administration and to plan and cause the Public Improvements to
be constructed and maintained, and for ongoing administrative, accounting, and legal costs.

L Town O&M Mill Levy.

Commensurate with the initial imposition of a debt service mill levy, the Districts hereby agree that they
shall impose the Town O&M Mill Levy. The Districts’ obligation to impose and collect the revenues from the
Town O&M Mill Levy shall begin when the Districts first impose a debt service mill levy and shall not be
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required to be imposed prior to such date. The Districts’ imposition of a Town O&M Mill Levy shall be
memorialized in the Intergovernmental Agreement required by Section X below. The revenues received from
the Town O&M Mill Levy shall be remitted to the Town annually or in accordance with the specific timeframe
referenced in the Intergovernmental Agreement. Revenues generated by the Town O&M Mill Levy and the
Districts’ obligation to remit said revenues to the Town on an annual basis, as required by this Service Plan and
the Intergovernmental Agreement, shall not be included within or subject to the Total Debt Limit. The Town
O&M Mill Levy shall be separate and apart from the Maximum Debt Mill Levy and the Maximum Operation
and Maintenance Mill Levy.

VII. ANNUAL REPORT

A. General.

The Districts shall be responsible for submitting an annual report to the Town Clerk no later than April
30" of each year.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following, pursuant to Sections 32-1-
207(3)(c) and (d), C.R.S., as may be amended from time to time:

1. Boundary changes made or proposed to the Districts’ boundaries as of December
31°% of the prior year.

2. Intergovernmental agreements entered into or terminated with other governmental
entities.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the
prior year.

4. A summary of any litigation which involves the Public Improvements as of

December 31* of the prior year.

5. Status of the Districts’ construction of the Public Improvements as of December
31% of the prior year.

6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town or other service provider providing service to the property in the Districts,
as of December 31% of the prior year.

7. The final assessed valuation of the Districts as of December 31 of the prior year.
8. A copy of the current year’s budget.
9. A copy of the audited financial statements, if required by the “Colorado Local

Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
Such audit shall be provided prior to October 31% of each calendar year.
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10. Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

11. Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day period.

VIII. DISSOLUTION

Upon an independent determination of the Town Board that the purposes for which the Districts were
created have been accomplished, the Districts shall dissolve upon payment or defeasance of all Debt incurred or
upon a court determination that adequate provision has been made for the payment of all Debt, except that if the
Districts have ongoing operation and maintenance functions the Districts shall not be required to dissolve. Such
determination may be made with respect to any one or more individual Districts or the Districts as a whole, at
the discretion of the Town Board. Additionally, if a Board of Directors of any of the Districts determines that
the existence of that District is no longer necessary to accomplish the purposes set forth in this Service Plan, the
Board of Directors of that District shall promptly effectuate the dissolution of that District.

IX. DISCLOSURE NOTICES

A. In order to notify future End Users who are purchasing residential lots or dwellings units
in the District Boundaries that they will be paying, in addition to the property taxes owed to other taxing
governmental entities, property taxes imposed by the Districts to pay Debt and Operation and Maintenance Costs,
the Districts shall, prior to the issuance of Debt:

l. Prepare and submit to the Town Manager for his or her approval a written notice to
purchasers of property within the Districts, in substantially the form attached hereto as Exhibit
E (the “Disclosure Notice”). After approval of the Disclosure Notice by the Town Manager, the
Districts shall record the Disclosure Notice in the Weld County Clerk and Recorder’s Office
against all property not already owned by an End User; and

2. Use reasonable efforts to assure that all builders of residential lots or dwellings units
within the Districts provide the Disclosure Notice to each potential End User purchaser of a
residential lot or dwelling unit in the District Boundaries before that purchaser enters into a
written agreement for the purchase and sale of that residential lot or dwelling unit.

B. To ensure that potential residential buyers are educated about the Districts, the Districts
will also use reasonable efforts and due diligence to provide the Disclosure Notice to the developer or home
builders for prominent display at all sales offices, and by inspecting the sales offices within the Districts’
boundaries on a quarterly basis to assure the information provided is accurate and prominently displayed.

C. In accordance with Section 32-1-104.5(3)(a), C.R.S., the Districts will create a public
website on which the Districts will timely post information related to upcoming meetings and elections, and will
make available relevant District documents and information, including, but not limited to, the service plan, Board
meeting minutes, annual budgets, audits, and annual reports.

D. The Districts will provide annual notice to all eligible electors of the Districts, in
accordance with Section 32-1-809, C.R.S. In addition, the Districts shall record a District public disclosure
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document and a map of the District boundaries with the Clerk and Recorder of each County in which District
property is located, in accordance with Section 32-1-104.8, C.R.S.

X. INTERGOVERNMENTAL AGREEMENT

The form of the Intergovernmental Agreement, relating to the limitations imposed on the Districts’
activities, is attached hereto as Exhibit F. The Districts shall approve the Intergovernmental Agreement at its
first Board meeting after approval of this Service Plan, and shall deliver the executed Intergovernmental
Agreement to the Town. The Intergovernmental Agreement may be amended from time to time by the Districts
and the Town, and may include written consents and agreements of the Town as required throughout this Service
Plan (e.g., amendments to address the Districts’ imposition of Fees for services, programs or facilities furnished
by the Districts pursuant to Section V.A.20 (“Fee Amendments”)). Alternatively, such written consents of the
Town may be obtained by the Districts without amending the Intergovernmental Agreement, and the Town and
the Districts may execute additional written agreements concerning matters set forth in this Service Plan. In the
event that the Districts propose any Fee Amendment to the Town, the Town Board shall make its determination
as to such Fee Amendment in writing to the Districts within sixty (60) days after submittal of the Fee Amendment
by the Districts, unless the Town and Districts mutually agree to a different date.

XI. NON-COMPLIANCE WITH SERVICE PLAN

In the event it is determined that the Districts have undertaken any act or omission which violates the
Service Plan or constitutes a material departure from the Service Plan, the Town may pursue for such violation
all remedies available at law or in equity, including without limitation affirmative injunctive relief to require the
Districts to act in accordance with the provisions of this Service Plan. To the extent permitted by law, the Districts
hereby waive the provisions of Section 32-1-207(3)(b), C.R.S., and agree they will not rely on such provisions
as a bar to the enforcement by the Town of any provisions of this Service Plan.

XII. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2), C.R.S.,
establishes that:

l. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

2. The existing service in the area to be served by the Districts is inadequate for
present and projected needs;

3. The Districts are capable of providing economical and sufficient service to the
area within their proposed boundaries; and

4, The area to be included in the Districts has, or will have, the financial ability to
discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT B
Initial Boundary Maps and Legal Descriptions
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COMNMSULTINHG

DENMORE METROPOLITAN DISTRICT NO. 1 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4282404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION &, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF CU LORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 1S ASSUMED TO BEAR SOUTH 88748'45” EAST AND BEING MONUMENTED ON THE
WEST BY A 2.5" ALUMINUM CAP STAMPED, “LS 31169” IN MONUMENT BOX AND ON THE EAST BY
A NO. 6 REBAR WITH A 3* BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION &, THENCE NORTH
28°30'2" EAST, A DISTANCE OF 564.64 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 29°40°23" EAST, A DISTANCE OF 25.00 FEET;

THEMCE SOUTH 60°19'37" EAST, A DISTANCE OF 100.00 FEET,

THEMCE SOUTH 29°4023" WEST, A DISTAMCE OF 25.00 FEET;

THEMCE NORTH 60°19°37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.
UNIT OF MEASURE IS U.5. SURVEY FEET.

I, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY

GEHTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199

FOR AND OMN BEHALF OF MAMNHARD CONSULTING
7800 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

{303) 708-0500
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h' Manhard

CONSULTINGCG

DENMORE METROPOLITAN DISTRICT NO. 1 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARGEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4282404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF CCILCI'RADD BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 1S ASSUMED TO BEAR SOUTH 88°48'45" EAST AND BEING MONUMENTED ON THE
WEST BY A 2.5" ALUMINUM CAP STAMPED, “LS 31169 IN MONUMENT BOX AND ON THE EAST BY
A NC. 6 REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORMER OF SAID SECTION &, THENCE NORTH
28°30M12" EAST, A DISTANCE OF 564.64 FEET TO THE POINT OF BEGINNING;

THEMCE NORTH 28°40°23" EAST, A DISTANCE OF 25.00 FEET;

THEMCE SOUTH 60"19'37" EAST, A DISTANCE OF 100.00 FEET,

THEMCE SOUTH 29°40'23" WEST, A DISTANCE OF 25.00 FEET;

THENCE NORTH 60°19°37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
COMNTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.
UNIT OF MEASURE IS U.S. SURVEY FEET.

1, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY

GERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE F‘FEEF"ARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.5. 38199

FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO B0111

{303) 708-0500
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N Manhard

CONBULTINRCEG

DENMORE METROPOLITAN DISTRICT NO. 2 DESCRIPTION

A PARCEL OF LAMD BEING A PORTIOM OF PARCEL 1, 2, AND 3 OF THE SPECIAL WARRANTY
DEED RECORDED AT RECEPTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK
AND RECORDER, LOCATED IN THE SOUTH HALF AND THE SOUTHEAST QUARTER OF THE
MORTHEAST QUARTER OF SECTION 6, TOWNSHIP 2 NORTH, RANGE &7 WEST OF THE SIXTH
PRINCIPAL MERIDIAN, COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LIME OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH 88°4845" EAST AND BEING MONUMENTED OM THE
WEST BY A 257 ALUMINUM CAP STAMPED, “LS 31169° IN MONUMENT BOX AND ON THE EAST BY
ANO. 6 REBAR WITH A 3° BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMEMNCING AT THE SOUTH QUARTER CORMNER OF SAID SECTION 6, THENCE NORTH
00°34'50" EAST, ALONG THE WEST LIME OF THE SOUTHEAST QUARTER OF SAID SECTION &, A
DISTANCE OF 30.00 FEET TO THE NORTHERLY RIGHT-OF-WAY OF FIRESTONE BOULEVARD
DEDICATED AT BOOK 86, PAGE 273 AT SAID CLERK AND RECORDER AND THE POINT OF
BEGINHING:

THENCE NORTH 85°34'24" WEST, ON SAID NORTHERLY RIGHT-OF-WAY, A DISTANCE OF 54.32
FEET TO THE SOUTHEASTERLY LINE OF FIRESTOME TRAIL ANNEXATION MO, 2 RECORDED AT
RECEFTION NO. 2928666 AT SAID CLERK AND RECORDER;

THEMNCE ON SAID SOUTHEASTERLY LIME THE FOLLOWING TWO (2) COURSES:
1) MORTH 259°40°27" EAST, A DISTAMCE OF 1,409.92 FEET,
2) NORTH 29°41'50" EAST, A DISTAMCE OF 3,103.28 FEET TO THE NORTH LINE OF THE
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION &;

THENCE SOUTH 88°04'45" EAST, ON SAID NORTH LINE, A DISTANCE OF 488.26 FEET TO THE
WESTERLY RIGHT-OF-WAY OF WELD COUNTY ROAD 15 DEDICATED AT SAID BOOK 86, PAGE
273;

THEMNCE ON SAID WESTERLY RIGHT-OF-WaAY THE FOLLOWING TWO (2) COURSES:
1) SOUTH 00°31'35" WEST, A DISTANCE OF 1,338.82 FEET;
2} S0UTH D0°31'05" WEST, A DISTANCE OF 2,620.47 FEET TO THE NORTHERLY RIGHT-OF-
WaAY OF SAID FIRESTONE BOULEVARD,

THEMNCE NORTH 88°4845" WEST, ON SAID NORTHERLY RIGHT-OF-WaY, A DISTANCE OF 10.00

FEET:
2022-12-15 - C:\Users\ndun ford \Desktop) Denmaone\TPH.FSCO01.00-52 70 Metro District 2_Desc.docx Sheet 1 ofd
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COHERBULTINE

THEMCE NORTH 00°51'05" EAST, 10 FEET WEST OF AND PARALLEL WITH SAID WESTERLY
RIGHT-OF-WAY, A DISTANCE OF 385.26 FEET,

THEMCE NORTH 89°0855" WEST, A DISTANCE OF 827.38 FEET,

THENCE SOUTH 01°07'29" WEST, A DISTANCE OF 380.40 FEET TO SAID NORTHERLY RIGHT-OF-
WAY;

THEMNCE NORTH 88°48'45" WEST, ON SAID NORTHERLY RIGHT-OF-WaY, A DISTANCE OF
1,771.40 FEET TO THE POINT OF BEGINHING.

CONTAIMING & CALCULATED AREA OF 5,923,042 SQUARE FEET OR 1359743 ACRES, MORE OR
LESS.

LUNIT OF MEASURE IS U.5. SURVEY FEET.

I, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AMD ATTACHED EXHIBIT WERE PREPARED BY ME OR
UMDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199

FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOQD VILLAGE, COLORADO 80111

{303) 708-0500
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N Manhard

CONBULTINRCEG

DENMORE METROPOLITAN DISTRICT NO. 2 DIRECTOR PARCEL DESCRIPTION

A PARCEL OF LAMD BEING A PORTIOMN OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEFTION MO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADC, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LIME OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH 88°45°45" EAST AND BEING MONUMENTED OM THE
WEST BY A 2.5% ALUMINUM CAP STAMPED, “LS 31169 IN MONUMENT BOX AND ON THE EAST BY
ANO. 6 REBAR WITH A 3° BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX,

COMMEMNCING AT THE SOUTH QUARTER CORMNER OF SAID SECTION 6, THENCE NORTH
32°08'44" EAST, & DISTANCE OF 389.88 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 25°40°23" EAST, A DISTANCE OF 100.00 FEET;

THEMCE S0OUTH 60°19'37" EAST, A DISTANCE OF 25.00 FEET,;

THEMNCE SOUTH 29°40'23" WEST, A DISTANCE OF 100.00 FEET;

THENCE NORTH &60°19°37" WEST, A DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING.
COMNTAIMING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.

LUNIT OF MEASURE IS U5, SURVEY FEET.

|, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AMD ATTACHED EXHIBIT WERE PREPARED BY ME OR
UMDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199
FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

(303) 708-0500

2022-12-15 - C:\Users) ndun ford \Desictop) Denmaone\ TPH.FSCO01.00-52 70 Metro District 2 DIRECTOR PARCEL_Desc.docx Sheet 10f 2
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i." Manhard

CONSULTING

DENMORE METROPOLITAN DISTRICT NO. 2 DIRECTOR PARCEL DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH 88°48'45" EAST AND BEING MONUMENTED ON THE

WEST BY A 2.5" ALUMINUM CAP STAMPED, LS 31169" IN MONUMENT BOX AND ON THE EAST BY
AMNO. 6 REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORMER OF SAID SECTION 8, THENCE NORTH
32°08'44" EAST, A DISTANCE OF 389,88 FEET TO THE POINT OF BEGINNING;

THENCE MORTH 23°40'23" EAST. A DISTANCE OF 100.00 FEET,

THEMCE SOUTH B0°19'37" EAST, A DISTANCE OF 25.00 FEET,

THENCE SOUTH 25°40°23" WEST, A DISTANCE OF 100.00 FEET,

THEMCE NORTH 60°19°37" WEST, A DISTANCE OF 25.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.

UNIT OF MEASURE IS U.5. SURVEY FEET,

I, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J, BERGLUND, P.L.S. 38129

FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-M
GREENWOOD VILLAGE, COLORADO 80111

(303) T0B-0500
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> Manhard

COMHNHSULTING

DENMORE METROPOLITAN DISTRICT NO. 2 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 1, 2, AND 3 OF THE SPECIAL WARRANTY
DEED RECORDED AT RECEPTION NO. 4288404 IN THE WELD COUNTY OFFICE OF THE CLERK
AMD RECORDER, LOCATED IN THE SOUTH HALF AND THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION &, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH
PRINCIPAL MERIDIAN, COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 1S ASSUMED TO BEAR SOUTH 88°48'45" EAST AND BEING MONUMENTED ON THE
WEST 8Y A 2.5" ALUMINUM CAP STAMPED, “LS 31168" IN MONUMENT BOX AND ON THE EAST BY
A NO. 6 REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIELE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 6, THENCE NORTH
D0°34'50" EAST, ALONG THE WEST LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 6, A
DISTANCE OF 30.00 FEET TO THE NORTHERLY RIGHT-OF-WAY OF FIRESTONE BOULEVARD
DEDICATED AT BOOK 86, PAGE 273 AT SAID CLERK AND RECORDER AND THE POINT OF
BEGINNING:

THENCE NORTH 89°34'24" WEST, ON SAID NORTHERLY RIGHT-OF-WAY, A DISTANGE OF 54.32
FEST TO THE SOUTHEASTERLY LINE OF FIRESTONE TRAIL ANNEXATION NO. 2 RECORDED AT
RECEPTION MO, 2228666 AT SAID CLERK AND RECORDER:

THENCE CN SAID SOUTHEASTERLY LINE THE FOLLOWING TWO (2) COURSES;
1) NORTH 28°40'27" EAST, A DISTANCE OF 1,409.92 FEET,
2) MORTH 29°41'50" EAST, A DISTANCE OF 3,103.28 FEET TO THE NORTH LINE OF THE
SOUTHEAST QUARTER OF THE NORTHEAST QUARTER CF SAID SECTION &,

THENCE SOUTH 88°04'45" EAST, ON SAID NORTH LIME, A DISTANCE OF 488.26 FEET TO THE
WESTERLY RIGHT-OF-WAY OF WELD COUNTY ROAD 15 DEDICATED AT SAID BOOK 88, PAGE
273,

THENGE ON SAID WESTERLY RIGHT-OF-WAY THE FOLLOWING TWO (2) COURSES:
1) SOUTH 00°51'35" WEST, A DISTANCE OF 1,338.82 FEET,
2} SOUTH 00°51'05" WEST, A DISTANCE OF 2,620.47 FEET TO THE NORTHERLY RIGHT-OF-
WaY OF SAID FIRESTONE BOULEVARD;

THENCE NORTH 88°4845" WEST, ON SAID NORTHERLY RIGHT-OF-WAY, A DISTANCE OF 10.00
FEET;

2022-07-27 - PATphisca01\Documents Correspondencel To Othersi2022-07-27 Draft Metro Districts_Wicinity *Maps_Directars Parcets 19
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i" Manhard

COMNSULTING

THEMCE MORTH 00°51'05" EAST, 10 FEET WEST OF AND PARALLEL WITH SAID WESTERLY
RIGHT-OF-WAY, A DISTANCE OF 38526 FEET;

THENCE MORTH B2°08'55" WEST, A DISTANCE OF 827.38 FEET,

THENCE SOUTH 01°07°29" WEST, A DISTANCE OF 380.40 FEET TO SAID NORTHERLY RIGHT-OF-
WAY,

THENMCE NORTH 88°48'45" WEST, ON SAID NORTHERLY RIGHT-OF-WAY, A DISTANCE OF
1,771.40 FEET TO THE POINT OF BEGINNING.

CONTAINING A CALCULATED AREA OF 5,923,042 SQUARE FEET OR 135.9743 ACRES, MORE COR
LESS.

UMIT OF MEASURE IS U.5. SURVEY FEET

|, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING. S

SE S8
IS 233199

DAVID J. BERGLUND, P.L.S. 38199

FOR AMD OMN BEHALF OF MANHARD COMSULTING
TE00 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADC 80111

(303) 708-0500

..........
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FOR AND ON BEHALF OF
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N Manhard

CONSULTINE

DENMORE METROFOLITAN DISTRICT NQ. 3 DESCRIPTION

A PARCEL OF LAMD BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEFTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION &, TOWNSHIP 2 MORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADC, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LIME OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH &8°458'45" EAST AND BEING MOMUMENTED ON THE
WEST BY A 2.57 ALUMINUM CAP STAMPED, “LS 31169 IN MONUMENT BOX AND ON THE EAST BY
A NO. 6 REBAR WITH A 3° BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX,

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 6, THENCE NORTH
28727127 EAST, A DISTANCE OF 539.56 FEET TO THE POINT OF BEGINNING;

THEMNCE NORTH 29°40°23" EAST, A DISTANCE OF 25.00 FEET,

THENCE SOUTH 80°19'37" EAST, A DISTANCE OF 100.00 FEET;

THEMCE S0OUTH 29°40'23" WEST, A DISTANCE OF 25.00 FEET;

THEMNCE NORTH 80°19°37 WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.
LUNIT OF MEASURE I5 U.5. SURVEY FEET.

I, DAVID J. BERGLUND, A SURVEYOR LICENSED IM THE STATE OF COLORADO, DO HEREBY

CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199
FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

{(303) 708-0500

2022-12-15 - C:YUsershndunford\Desktop) Denmone \TPH.FSCO01.00-52 70 Metro District 3_Desc_docx
Sheetlof2
Manhard Consulting » 7800 East Drochard Aoad, Suite 150N, Greenwood Village, CO 80111 = 30370B0500 = manhard com

| J I ¥ -I:'{.

B-14



i" Manhard

COMSULTING

DENMORE METROPOLITAN DISTRICT NO. 3 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWNSHIP 2 NORTH, RAMGE 67 WEST OF THE SIXTH PRIMCIPAL MERIDIAN,
COUMNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER: (SE1/4) OF SAID
SECTION 6 1S ASSUMED TO BEAR SOUTH BB°48'45" EAST AND BEING MONUMENTED ON THE
WEST BY A 2.5" ALUMINUM CAP STAMPED, "LS 31189" IN MONUMENT BOX AND ON THE EAST BY
A MO, 5 REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORMNER OF SAID SECTION &, THENCE NORTH
28°2712" EAST, A DISTANCE OF 538.56 FEET TO THE POINT OF BEGINNING;

THEMCE NORTH 29°40°23" EAST, A DISTANCE OF 25.00 FEET,

THEMCE SOUTH 80°19'37" EAST, A DISTANCE OF 100.00 FEET;

THEMCE SOUTH 29°40°23" WEST, A DISTANCE OF 25.00 FEET,

THENCE NORTH 60°19°37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS,
UNIT OF MEASURE IS LL5. SURVEY FEET.

I, DAVID J. BERGLUND, A SURVEYOR LICEMSED IN THE STATE OF COLORADO, DO HEREBY

CERTIFY THAT THE ABOVE DESCRIFTION AND ATTAGHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

i '@.HM Bf'.?a"I”ﬁ
=, 3. & =T
i< 38199 L
DAVID J. BERGLUND, P.L.S. 38199 101 112022 5 |
FOR AND ON BEHALF OF MANHARD CONSULTING T -‘
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

(303) T08-0500
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N Manhard

CONSULTINE

DENMORE METROFOLITAN DISTRICT NO. 4 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEFTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION &, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE S0UTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH 58°4845" EAST AND BEING MONUMENTED ON THE
WEST BY A 2.5 ALUMINUM CAP STAMPED, “LS 31169" IN MONUMENT BOX AND ON THE EAST BY
A NO. 6 REBAR WITH A 3" BRASS CAP, STAMPIMG ILLEGIBLE, IN MONUMENT BOX;

COMMEMNCING AT THE SOUTH QUARTER CORMNER OF SAID SECTION 6, THENCE NORTH
2823237 BEAST, A DISTANCE OF 514.65 FEET TO THE POINT OF BEGINNING;

THEMCE NORTH 29°40°23" EAST, A DISTANCE OF 25.00 FEET,

THEMCE SOUTH 860°19'37" EAST, A DISTAMCE OF 100.00 FEET;

THEMCE SOUTH 29°40'23" WEST, A DISTANCE OF 25.00 FEET;

THEMCE NORTH 80°19°37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAIMING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.

LUNIT OF MEASURE IS U.5. SURVEY FEET.

|, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UMDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199
FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

(303) 708-0500

2022-12-15 - C:\Usersnd unford ', Desktop’ Denmore\ TPH.F5C001.00-5270 Metro District 4_Desc.docx Sheet 1of 2
Manhard Consulting = 7B00 East Drchard Aoad, Suite 150N, Gresnwood Village, CO 80111 = 303.70B0500 = manhard com
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E’" Manhard

COMSULTIMNE

DENMORE METROPOLITAN DISTRICT NO. 4 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4283404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IM THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4} OF SAID
SECTION 6 1S ASSUMED TO BEAR SOUTH 88°48'45" EAST AND BEING MONUMENTED OM THE
WEST BY A 2.5" ALUMINUM CAP STAMPED, "LS 31169" IN MONUMENT BOX AND ON THE EAST BY
A NO. 6 REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX;

COMMENCING AT THE SOUTH QUARTER CORMNER OF SAID SECTION 6, THENCE MORTH
2872323 EAST, A DISTANCE OF 514.65 FEET TO THE POINT OF BEGINNING;

THEMCE MORTH 29°40'23" EAST, A DISTANCE OF 25.00 FEET,

THEMNCE SOUTH 60°18'37" EAST, A DISTANCE OF 100.00 FEET;

THEMCE SOUTH 28"40'23" WEST, A DISTANCE OF 25.00 FEET,

THENCE NORTH 60°19'37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS,

UNIT OF MEASURE 15 U.5. SURVEY FEET.

|, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE AROVE DESCRIFTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199

FOR AMD ON BEHALF OF MANHARD CONSULTING
TE00 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADGC 80111

{303) 708-0500
2022-07-27 - PATphiscoldl\dwg\SurdyFinal Drawings\Exhibits Surviyhetro DistrictyhD - S4TFH.FSC00L.00-52710 Metro District 4_Desc.docx
Sheet 1 of 2
Manhard Consydting = 7600 East Orchard Road, Suite 150-N, Greenwood Villsge. CO 80111 = 3037080500 - manhard.com
COLORADD { ILLINOIS | MEVADA | TEXAS | WISCONSIN
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DENMORE METROPOLITAN DISTRICT NO. 5§ DESCRIPTION

A PARCEL OF LAMD BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEFTION NO. 4289404 IN THE WELD COUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IM THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 6, TOWRNSHIF 2 MORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADOC, BEIMG MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LIME OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTION 6 15 ASSUMED TO BEAR SOUTH 88°48'45" EAST AND BEING MOMUMENTED ON THE
WEST BY A 2.57 ALUMINUM CAP STAMPED, “LS 31169 IN MOMUMENT BOX AND ON THE EAST BY
ANO. 6 REBAR WITH A 3° BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX,

COMMENCING AT THE S0OUTH QUARTER CORNER OF SAID SECTION 6, THEMCE NORTH
2E8519°27" EAST, A DISTANCE OF 489.65 FEET TO THE POINT OF BEGINHING;

THEMCE NORTH 29°40°23" EAST, A DISTANCE OF 25.00 FEET,;

THEMNCE SOUTH 80°19'37" EAST, A DISTANCE OF 100.00 FEET,;

THENCE SOUTH 29°40'23" WEST, A DISTANCE OF 25.00 FEET;

THEMNCE NORTH 80°19°37 WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.

UNIT OF MEASURE IS U5, SURVEY FEET.

I, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38199
FOR AND ON BEHALF OF MANHARD CONSULTING
7600 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

{(303) 708-0500

2022-12-15 - C:YUsershndunford\Desktoph Denmore \TPH.FSC001.00-52 70 Metro District 5_Desc.docx Sheet 1 of 2
Manhard Consulting * 7800 East Orchard Aoad, Suite 150N, Greenwood Village, GO 80111« 30370B0500 = manhard com
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i"' Manhard

CONSULTING

DENMORE METROPOLITAN DISTRICT NO. 5 DESCRIPTION

A PARCEL OF LAND BEING A PORTION OF PARCEL 3 OF THE SPECIAL WARRANTY DEED
RECORDED AT RECEPTION NO. 4280404 IN THE WELD CCUNTY OFFICE OF THE CLERK AND
RECORDER, LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTIOM 6, TOWNSHIP 2 NORTH, RANGE 67 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF WELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER (SE1/4) OF SAID
SECTIOM 6 IS ASSUMED TO BEAR SOUTH B8°48'45" EAST AND BEING MONUMENTED ON THE

WEST BY A& 2.5" ALUMINUM CAP STAMPED, "LS 31169 IN MONUMENT BOX AND OM THE EAST BY
A NO. & REBAR WITH A 3" BRASS CAP, STAMPING ILLEGIBLE, IN MONUMENT BOX,

COMMENCING AT THE SOUTH QUARTER CORMER OF SAID SECTION 6, THENCE NORTH
2814927 EAST, A DISTANCE OF 488.65 FEET TO THE POINT OF BEGINNING;

THENCE MORTH 29°40'23" EAST, A DISTANCE OF 25.00 FEET;

THENCE SOUTH 60°19°37" EAST, A DISTANCE OF 100.00 FEET;

THENCE SOUTH 22°40'23" WEST, A DISTANCE OF 25.00 FEET;

THENCE NORTH 60°19'37" WEST, A DISTANCE OF 100.00 FEET TO THE POINT OF BEGINNING.
CONTAINING A CALCULATED AREA OF 2,500 SQUARE FEET OR 0.0574 ACRES, MORE OR LESS.

UNIT OF MEASURE IS U.S. SURVEY FEET.

|, DAVID J. BERGLUND, A SURVEYOR LICENSED IN THE STATE OF COLORADO, DO HEREBY
CERTIFY THAT THE ABOVE DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING.

DAVID J. BERGLUND, P.L.S. 38198

FOR AMD OM BEHALF OF MANHARD COMSULTING
7800 E. ORCHARD ROAD, SUITE 150-N
GREENWOOD VILLAGE, COLORADO 80111

(303) T08-0500

2220727 - BATphfscol I dwghSurviFinal Drawings\Exhibits Sundfetre District\MD - SYTPHFSO00L.00-5270 Metro District 5_Desc.docx
Sheet 1of 2
Manhard Consutting = 7E00 East Orehard Aoad, Suite 150-M, Greanwood Village, CO B0111 + 303.708.0500 = manhard.com

COLORAOD | ILLINOIS | MEVADA | TEXAS | WIESCONSIM
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E 1 Dermues VD Senia Flan 0715, 22 s Dey

Denmoere Metropolitan District Nos, 1-5

Statutory Actual
Valua (2022)

Development Summary
L

TH 45' SFD

626,000 $660,000

sidental- Group 1

60 SFD

$590,000

Duplex

£570,000

-~

o)
b
10)

Tatal

216)
226)

Residental- Group 2
TH E

$500,000 -

Total

Total Urits

Total Statutery
Actual Vaelue

18 218

$61,050,000  5144,540,000

$63,480,000

135]

$71,520,000

347,400,000

$50,000,000

100

$50,000,000
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Denmore Metropolitan District Group 1

Assessed Value
Yacant and Improved Land' Residential Total
Curmulative Statutory  Assessed Value n Fesidential Units Biennial Cumulative Statulory  Assessed Value | Assessed Yalue in
Antual Value Collestion Yaar Dielivearad Reassassmeant Aotual Valua Collo fon Yoar Collection Year
2 Wear Lag 2 Year Lag 2 Year Lag
20.00% 6.00% 695

2023 13,206,000 0 - - [ 0 0
2024 12,639,500 Q 216 = 137 384012 1] Q
2025 5,068,500 3.828 870 226 - 282107 477 1] 3,828,870
2028 2,838,000 3,055 455 20 16,026,440 353,807,000 0,548,799 13,502,254
2027 o 1.460 365 43 - 385,230,813 19,606,470 21,076,335
2028 0 823,020 - 23,113,849 408,344,662 245052841 25 418 851
2029 o 1] - = 408 344,662 26,773 542 26773542
2080 0 0 - 24,300,680 432,845,342 28379954 28,379,954
20 0 0 - = 432,245,342 28379954 28,379,054
2032 i} 0 - 25 970,720 458 816,062 30,082 751 30,082,751
2083 0 0 - - 458,816,082 30,082,751 30,082,751
2034 o 0 - 27,528 984 486,345 026 31,887 716 31,837,716
2045 [i} 0 - - 486,345 028 31,887,718 31 887,718
2036 0 0 - 25,180,702 515,525,727 33,800979 35,800.97%
2087 0 0 & = 515,525,727 33800979 33,800,972
2038 0 0 - 30,921,544 548,457,271 35,320,038 35820032
2039 o 1] - - 546,457,271 35,829,038 35,829,088
2040 0 0 - 32,787,436 579,244,707 37,978,780 37,978,780
2041 o 0 - - 579,244,707 37878780 37,878,780
2042 0 0 - 34,754,682 613,899,390 40,257,507 40,257,507
2043 ] 1] - = 613,999,390 40257 507 40257 507
2044 0 0 - 36,839,963 650,839,353 42672958 42,672,958
2045 0 0 - = 650,239,353 42,672,958 42 672,058
2046 o 0 - 39,050,361 689 883 4 45,233 335 45 233335
2047 0 0 - - €80 880,714 45233335 45233335
2048 o 1] - 41,393 383 731,283 097 47 947 335 47 947 335
2048 0 0 - - 731,285,087 47 847 335 47 947,335
2050 0 0 - 43 876,986 775,160,083 50824175 50824175
2051 0 0 - = 775,160,083 50,824,175 50824175
2052 0 0 - 46,509,605 921,660,623 53873626 53,873,626
2053 o 1] - - 821 669,688 53,873,626 53 873,626
2084 0 0 - 49,300,181 870,060,860 57106042 57,106,043
2055 o 1] - - 870,969 888 57.106,043 57,106,043
2056 0 0 - 52,258,192 923,228,061 80,532 408 60,532 408
2057 ] 1] - - 923,228,061 60,532 406 80,532,406
2058 0 0 - 55,393,684 978,621,745 64,184,350 64,184,350
2059 0 0 - = 978,621,745 64,164,350 84,154,350
2080 o 1] - 38,717,805 1,037 339,050 68,014,211 88,014, 211
2081 0 0 - - 1,037,339,050 68014211 £8,014,211
2062 o 1] - 62,240,343 1,088 579 392 72085 064 72095 064
2063 0 0 - - 1,099,579,302 72,005,064 72,085,064
Total 565 731,275,028

1. Vacant land value calculated in year prior to construction 351 0% bulld-out market value

BlE= e

3
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Denmore Metropolitan District Group 1

Reavenus _
Total District Mill Levy Ravenua Expense Total
Assassed Value n ” [Credat bW Lews Specifi O Caunty T Revenus Available
Collection Year Debt il Levy C‘,olledn:nns\’I . Taxes r’Il'tae Annual Trustee Foq for Debt Service
£0.000 Cap D0.50% G 00% 150%
50.000 Target

2023 0 0.000 [i] 0 0 0 1]
2024 0 50,000 0 0 0 {4,000 0
2025 3,828,870 50.000 190,486 11,429 {2,857) {4,000 155,058
2028 13,502,254 50,000 671,737 40,304 (10,076) (4,000 BaT 965
2027 21,076,335 50,000 1,048,548 62513 {15,728 {8,000 1,081,732
2028 25,418,861 §0.000 1,264,588 75,875 (18,969 (4,000) 1,317,495
2020 26,773 542 50,000 1,331,084 78,019 {19,080) {4,000 1,897,923
2080 28,379,954 50.000 1,411,903 84,714 21,179 {4,000 1,471,438
2081 28379954 50,000 1,411,903 84714 {21178 {4,000 1,471,438
2082 30082751 50,000 1,496 617 89,797 {22 44%) {4,000 1,555 985
2033 30,082,751 50.000 1,496,617 89,797 (22,448 (d, 1,559,965
2034 31,887 M& 50.000 1,586,414 95185 {23,796 {4,000 1,653,803
2085 41,887,716 50.000 1,586,414 95185 {23,798) {4,000 1,653,808
2038 33,800,979 50.000 1,681,509 100,806 {25,224 {4,000 1,753 21
2087 33,800,079 50,000 1,881,500 100,808 (25,224 {4,000 1,758,271
2038 35,820,008 50,000 1,782 485 106,950 (26,737) {4,000 1,858,707
2029 35.829,038 50.000 1,782 495 106,950 (26,737 {4,000 1,858,707
2040 37,978,780 50,000 1,889,444 113,367 (28,342) {4,000) 1,970,469
2041 37,978,780 50.000 1,889,444 113367 (28.342) {4,000 1,970,469
2042 40,257,907 §0.000 2,002,811 120169 (30,043 {4,000) 2,088,987
2043 40,257 507 50.000 2,002,311 120,168 (30,042 {4,000 2,088,037
2044 42,672,958 50.000 2,122,980 127379 131.845) {4,000 2214514
2045 42872058 50.000 2,122,080 127,379 (31,845) {4,000) 2214514
2048 45233 335 50,000 2,250,358 135,022 (33.755) {4, 000) 2347 B25
2047 45233335 50.000 2,250,358 135,022 133,753) (4,000) 2,347 625
2048 47947 335 50,000 2,385,380 143123 35.781) {4,000} 2488722
2049 47,947,335 §0.000 2,385,380 143123 (35,781) {4,000) 2488722
2050 50824175 50.000 2,528,503 18,710 (37,928 {4,000 2,638,285
2081 50,824,175 50,000 2,508 508 151,710 [37.028) {4,000) 2 638 IBS
2052 53873626 50.000 2,680,213 160,813 (40,203) {4,000) 2706822
2053 53,873 626 50.000 2,680,213 160,813 (40.203) {4,000 2,796,822
2054 57,106,043 50.000 2,841,026 170,462 (42 613) {4,000) 2964872
2055 57,108,043 50.000 2,841,026 170,462 42,615 (4,000} 2964872
2056 60,532,408 §0.000 3,011,487 180,689 45172 (4,0004 3,143,004
2057 60,532 406 50.000 3,011,487 180689 45172 (4,0004 3143004
2058 64,164,350 50.000 3192176 19 531 (47.883) {4,000 3,331,824
2089 64164350 50.000 3102176 191,531 (47,883) {4,0004 3,331 824
2060 68,014,211 50.000 3,383,707 203.022 (50.756) (), DOCH 3,531,974
2061 68,014,211 50.000 3383707 208,022 (50,736) (4,0004 3,551,974
2082 72,005 064 50.000 35,586,729 215204 (53.801) (4, DOCH 3744132
2083 72,095,064 §0.000 8,586,729 215,204 (53,801) (4,000 3744132
Total 84,175,026 5,060,602 {1,262 625) {160,000 87,806,902

ki rakkd
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Denmore Metropolitan District Group 2

Assessed \\‘al_ue
Vacant and Improved Land' Residantial Total
Curmulative Statulory  Assessad Valie n Fesidential Unats Biannial Cumwlative Statulory  Assessad Valus i | Assessed Vakse in
Actual Yalue: Colaction Yaar Diedivared Foassessment Actual Yalus Collarbon Yaar Callection Yaar
2%ear Lag 2 YearLag 2 Year Lag
20.00% H00% 6855

2023 0 0 - - 0 0 0
2024 0 0 - = 0 0 0
2025 0 0 - - 0 0 0
2026 5,000,000 0 - 3 ] 0 0
2027 0 0 100 - 55,204,040 0 0
2028 0 1,450,000 - 3312242 58,516,283 0 1.450,000
2025 0 0 - - 58,516 283 3,836 681 3 B36 681
2080 0 0 - 3,510,977 62,027,260 4,066,582 4,066,882
203 0 0 - = 62 027 260 4,066 882 4 066 882
2082 0 0 - 3,721,636 65,748,895 4,310,895 4,310,895
2033 0 0 - - 65,748 805 4310805 4310,205
2034 0 0 - 3,944 934 69,693,829 4,569 548 4,560 548
2035 0 0 - - 60,603 820 4,560,548 4,560 548
2036 0 0 - 4.181.630 73,875,459 484371 4843721
2087 0 0 - - 73,875,459 484371 4843721
2038 0 0 = 4,432 528 78,307 986 5,134,344 5134 344
2089 0 0 5 = 78,307 986 5,134,344 5,134,344
2040 0 0 - 4,598,472 83,006,485 5,442 405 5,442 408
2044 i [i] w o 83,006 485 5442 408 5442 405
2042 0 0 - 4,580,388 87,086,853 5,768,049 5,768,048
2043 0 0 - - 87 088 853 5 768 549 5 TE2 Bad
2044 0 0 - 5,279,211 93,266,084 6,115,086 6,115,086
2045 0 0 - = 93,266 064 6,115,086 65115086
2046 0 0 - 5,595,964 98,862,028 6,481,991 5,481,994
2047 0 0 - = 98,262,028 €421, £481,001
2048 0 0 - 5,981,722 104,793,750 6,870,911 6,870,911
2048 0 0 - - 104,793,750 6870011 6870011
2080 0 0 - 6,287 825 111,081,375 7.283,166 7283166
2081 0 0 - = 111,081,375 7,283,166 7283,166
2052 0 0 = 6,664,882 117,746,257 7,720,156 7,720,156
2053 ] 0 = a 117,746,257 7,720,156 7,720,156
2054 0 0 - 7,064,775 124,811,033 8,133,385 8183365
2055 il [i] " - 124,811,033 8,183,385 8183 385
2058 0 0 - 7.488,862 132,200,645 8,674,387 BET4.367
2087 0 0 - - 132,299,695 8674387 8574.367
2058 0 0 - 7.057,082 140,237 676 9,194,829 9,194,829
2059 0 0 - e 140,237 676 9,194,820 9,194,329
2060 0 0 - 8,414,261 148,651,937 9,746,519 9,746,519
2061 0 Q P = 148,651,837 9,748,519 9,746,519
2062 0 0 - 8919118 157,571,053 10,331 310 10:331,310
2083 0 0 - = 157,571,063 10,331 210 10,231,310
Total 100 102,367,012

1. Vacant land value calculated in year prior to construction as1 T%% build-out market valus

eXe
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Denmore Metropolitan District Group 2

Revenue
Total District MM Levy Revenue !x-punao Total
Assessed Valus in Dbt Ml L Dbt WAl Ly Specific Ownership] County Treasurer | Fevens Avalable
Callectian Year o Callzctions Tapies Fee for Debt Sennce
50000 Cap 0050% £.00% 150%
S00000 Targat

2023 0 0.000 0 0 0 0
2024 1] 50,000 0 a 1] i}
2028 0 50,000 0 0 0 0
2026 a §0.000 0 a 1] 0
2027 0 50,000 0 0 0 0
2028 1,450,000 §0.000 72138 4,328 (1,082) 75384
2029 3,836,681 50,000 190,875 11,462 f2,863) 199,464
2030 4,066,882 50,000 202 327 12,140 {3,035)] 211,432
2081 4,066,382 50,000 02,327 12,140 13,035 211,432
2032 4,310,895 50,000 214,467 12,868 3,217 24118
2033 4,510,385 50,000 214 467 12,868 13,217} 24118
2034 4,569,548 50,000 227,335 13,640 13,100 257,565
2055 4,568,548 §0.000 227 335 13,640 13,4104 237565
2036 4,843,721 50,000 240975 14,459 (3,613) 251,819
2037 484374 50,000 240975 14,459 {3,615)] 251819
2038 5,134,344 50,000 255,434 15,326 (3,832) 266,028
2039 5,134,344 50,000 255434 15,326 (3,832 266,028
2040 5,442,406 50,000 270,760 16,246 (4,081} 282,944
2041 5,442 405 50,000 270,760 16,246 (4,061} 282 944
2042 5,768,949 50000 287,005 17,220 (4,303) 209,920
2043 5,768,049 50,000 287,005 17,220 {4,308} 200,920
2044 6,115,086 50,000 304226 18,254 (4,563) 16
2045 6,115,086 50,000 304,226 18,264 (4,563 1706
2046 6,481,981 50,000 322479 19,349 (4,837)] 336,991
2047 6,481,991 50000 322479 19,349 (4,837) 336,991
2048 6,670,911 50,000 341,828 20,510 (5,127} 357210
2049 6,870,411 50000 341,828 20,510 (5,127 357,210
2050 7,283,166 50,000 362,337 21,740 {5,435)| 378,643
2051 7,283,166 50,000 362,337 241,740 (5,435 378,643
2052 7,720,156 50,000 384078 23,045 (5,781} 401,361
2053 7,720,136 50,000 384,078 23,045 (5,761)] 401,361
2054 8,183,365 50,000 407122 24,427 (©107) 425,443
2055 8,183,365 50,000 407122 24,427 (6,107)] 425 443
2056 8,674,567 50,000 431,650 25,808 8,473 450,969
2057 8,674,367 50,000 431,550 25,803 (8,473) 450,068
2058 9,194,328 50,000 457 443 27 447 (6,862) 478,028
2059 9,194,320 50,000 457,443 27,447 (5,882 478,028
2060 9,746,518 50,000 434 838 29 093 (7,273)] 508,702
2061 9,746,519 50,000 484,889 29,093 (7.273) 506,709
2062 10,331,310 50,000 53983 90,838 (7, 7104 s31112
2063 10,381,810 50,000 513,983 80,839 7710 587,112
Total 11,679 487 700, 769 12,205 064
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PIPER | SANDLER

Denmore Metropolitan District Nos. 1-5

Debt Service
Total Net Debt Service Surplus Fund Ratio Analysis
Bares 1023 Serkes 2003 Total
H:fﬁlmﬁb Dlaabeac]: 427172023 Dkl 124720683 Annual Surphus U';:Zd‘:so:grﬂ]rge Cumulative Balanis  Helsased Ravanua De&z:e:g? Abemm Del 3;?9
Par: 330560000  Pa $55.440,000 50
Prey: $22.350.800  Prog; $24.764 800
Escr S2i650. 000

2023 0 0 0 0 2,705,000 0 nfa n'a
2024 0 0 {i] 1] 2,705,000 0 n'a /e
2025 105,058 0 0 105,058 2,900,058 0 n/a Ik |
2026 637 885 0 0 697 965 3,508,023 0] nia 798
2087 1,081 732 1,528,000 1,528,000 (436,268) 3161756 0 % 226
2028 1392879 1,528,000 1,528,000 {135,121} 3,026,634 0 ¥1% 145
2029 1,587 387 1,583,000 1,583,000 4387 3,081,021 0 100% 114%)
2030 1,6822870 1,680,250 1,680,250 2620 3,083 642 0 100% 0%,
2031 1,682 870 1,682,500 1,682,500 370 3,084 M2 0] 100% 3%
2032 1,784,083 1779,250 1,776,250 4833 3,028,845 0 100% 921,
2083 1,784 083 1,780,750 1] 1,780,750 8333 3,042 000 a 178] 100% BB%,
2034 1,801 368 Refunded 1,888,200 1,888,200 3168 Q 3168 100% 246%)
2035 1,891 368 1,886,450 1,886,430 4918 a 4918 100% 230%
2036 2,005,000 2,004,550 2,004,550 540 0 540 100% 227%)
2037 2,005,090 2,003,800 2,003,800 1,180 ] 1,180 100% 2125
2038 2125535 2,122 950 2,122 950 26856 0 2,685 100% 200%
2039 2,125 535 2123100 2,123,100 2835 Q 2,535 100% 194%
2040 2253413 2,252,800 2,252,800 613 i} 613 100% 180%
2041 225343 2255150 2,253,150 263 a 263 100% 175%
2042 2388356 2387 900 2,387,900 858 b} 958 100% 171%]
2043 2,388 858 2,388,000 2,388,000 &5 Q 858 100% 156%)
2044 2,532429 2,527,350 2,527,250 5,079 Q 5,079 100% 151 %)
2045 2582 429 2,531,750 2,531,750 79 i} 679 100% 137%
2046 2,684615 2680100 2,880,100 4515 0 4515 100% 13 Y
2047 2684 615 283,050 2683050 1,565 1} 1,585 100% 118%)
2048 2,845 432 2,844 800 2,844,800 1132 0 1132 100% 111%
2048 2,845 932 2,345,550 2,845,550 382 Q 382 100% 98%
2050 306928 3,014,950 8,014,950 1978 0 1,978 100% 90%
2081 36028 3,012,800 3,012,000 4028 0 4,028 100% b |
2052 3108184 3,194 350 3,194,350 3834 i} 3,834 100% 0%
2083 3108182 3,103,750 3,103,750 4,434 a 4,434 100% 5T,
2054 3,380,315 3,386,350 3,386,330 3,965 i} 3,965 100% 53%
2055 3390315 3386,300 3,386,300 405 0 4,015 100% 48%
2056 3,503 074 3,589,150 3,589,150 4824 0 4824 100% 42%)
2057 3,503 074 3,598,750 8,508,730 24 a 224 100% 362
2058 3,800 852 3,805,800 3,805,800 4,082 0 4052 100% 310
2059 3,800 852 3,809,000 3,809,000 852 a 852 100% 25%
2060 4,038 683 4,034,350 4,034,350 4333 0 4333 100% A%
2061 4,038 683 4,035100 4,035,100 3,583 i} 3583 100% 15%)
2062 4,281 244 4,277,700 4,277,700 3544 a 3,544 100% 10%)
2063 4281 244 4,279,800 4,279,800 1,444 Q 1444 100% 0
Totsl 100,011 Bes 11 561,750 88,038 850 99,588 800 413988 3,042 000 78,388

EA Cenmim MO Sandce Plan OF 15,2245 Cf Dabt 5P
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PIPER | SANDLER

E.1 Dennicdis MO Semvics Alan 07 15.22 s #1 Rav

Denmore Metropolitan District Group 1
Ravenua _
Total Oparations Mill Levy Revenue Expense Total
Asmed Valuem O il Lo Q&M n.u! Lewy  Specfic Cwnership] County Treasurer | Hevenus Avalabls
Collechon Year v Callechons Tanes Fea for Operabons
10.000 Cap 00.50% .00% 150%
10,000 Target

2023 1] 0.000 0 0 0 0
224 0 10,000 0 0 0 0
2025 3828870 10,000 38,280 228 {5744 40,000
2026 13,502,254 10,000 135,023 8,061 (2,025) 141,058
2027 21,076,335 10,000 210,763 12,583 (3161 220,184
Hiz 25,418,861 10,000 254,189 15175 (3,813) 265,551
2028 26,773,542 10,000 267,735 15,584 {4,018) 278,703
3030 38,279 954 10.000 283 800 16,943 {4,257 298,485
2031 26,379,054 10,000 283 800 16043 {3,257) 206,485
2032 30,082 751 10,000 300,828 17,859 4512 314,275
2033 30,082,751 10,000 300,828 17,959 (4,512) 314,275
2034 31,887 116 10,000 318,877 19,037 4783 333,131
it 3,887,716 10,000 e gy 19,087 (4,783) 333,181
2036 33,800,079 10,000 338,010 20179 {5,070 353,119
387 33 800,979 10.000 338,00 20479 {5,070, 353119
2038 35,829,038 10,000 358,200 21,380 {5,374) 374,308
2039 35829038 10,000 358290 21390 {5,374 374,306
2040 37,478,780 10,000 379,788 22673 {5,697) 396,764
2041 37,978 780 10,000 370 788 22673 (5,697 396,764
2042 40,257,507 10,000 402,575 24,034 {6,039) 420,570
2043 40,257,507 10,000 402,575 24,034 {a.oael 420,570
2044 42,572,958 10.000 426,730 25 476 {5,401 445,804
2045 42,672,058 10,000 426,730 25476 {6,401} 445,804
2046 45,233 338 10,000 452 333 27004 (6,788 472,553
2047 45,233,335 10,000 452333 27,004 (6,785) 472,553
2048 47 947 335 10,000 479 473 28,625 {7192 500,908
2049 47,047,535 10,000 479,473 28,625 (7,192) 500,408
2050 50,824,175 10,000 508,242 30342 {7.624] 530,060
2051 50824175 10.000 508,242 30342 {1824 530,960
2052 538736% 10,000 538,736 32183 {8,081) 562,818
2053 53,873,626 10,000 538,736 32163 (8,081 562,818
2054 57,106,043 10,000 571,060 34,002 (8,566) 596,587
2055 57,106,043 10,000 571,080 34,082 (8,566 586,587
2056 60,532,406 10,000 605,324 86,138 {9,080) 632,382
2057 50,532 406 10,000 605,324 36,138 {9,080, 632,382
2058 £4,164,350 10.000 41,544 38,308 {9,625 670,325
2058 54,164,350 10,000 £41 644 38308 {9,625) 670,325
2060 68,014,211 10,000 680,142 40604 10,202 710,544
2061 68,014,211 10,000 680,142 40,604 {10,202) 710,544
2062 72085 064 10,000 720851 43041 10,814 753177
2083 72,005,064 10,000 720,951 43,041 {10,814 7a8,177
Total 16,919 803 1,010,100 (253,?941 17 675,908

i v
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PIPER | SANDLER

E.1 Denniciis WMD) Servics Flan 071522 e #1 Fay

Denmore Metropolitan District Group 1
Ravenua _
Total Town Oparations Mill Lovy Revenua Expensa Total
Assessed Vahuem | Town CSM ML Town CRMME Specific Ownership] Gounty Treasurer | Fevenus Avalable
Collechion Year Levy Lewy Calleclions Taxes Fee for Operabions
3000 Cap 90 50% £.00% 1.50%
3.000 Target

2023 a 0.000 i a 1] 0
2024 0 3,000 0 0 0 0
2025 3BIBRT0 3.000 11,487 836 172 12,000
2028 13,502,254 3.000 40,507 ing (608] 42,57
2021 076 235 3.000 &3 229 ams {348 66,055
2028 25,418 861 3,000 76,257 4,553 {1,144) 79,665
2029 26,773,542 3,000 80,321 4705 {1,208 2,611
2030 28,379,954 3.000 85,140 5,083 {1,277 88,948
2081 28,379,054 3.000 85,140 5,083 {1,277) 88,046
2082 30,082 751 3.000 00,248 5388 11,354 94,282
2083 30,082,751 3,000 90,248 5388 {1,354) 94,282
2034 31,887 16 3.000 95 663 5 {1,435 99,938
2085 3,887,716 3,000 95,663 5711 {1,435) 99,939
2038 33,800,879 3.000 101,408 5,054 {154 105,036
2087 33 800,979 3.000 101 408 6,054 1.5 105,936
2038 35,820,038 3,000 107 487 647 {1612 12282
2089 35 829,033 3.000 107 487 6417 {1,812 112,292
2040 37,978,780 3.000 113,936 6,802 1,7089) 119,023
2041 37,078,780 3.000 113,936 6,802 {1,709 119,029
2042 40,257,507 3.000 120,778 7,210 {1,812 126,171
2043 40,257,507 3.000 120,773 740 {18 1261M
2044 42,672,958 3.000 128019 7,643 1192 133,741
2045 42,672,058 3.000 128,018 7,643 1,82 13374
2045 45 233 338 3.000 135,700 210 2,03 141,766
2047 45,233,335 3,000 135,700 B101 2,08 141,766
2048 47 947 335 3.000 143 842 8 587 (2,15 150,272
2044 47 947,335 5,000 148842 8587 2,15 150,272
2050 50,824,175 3.000 152473 8108 228 150,288
2051 50,824,175 3.000 152473 8108 2,28 159,288
2052 53,873,626 3,000 181,621 0,649 (424 168,845
2053 53 813 626 3.000 181 621 8648 (2,424 168,845
2054 57,106,043 3000 171318 10,228 (2,57 178,976
2085 57,106,043 3.000 17,318 10,228 257 178,078
2056 60,532,408 3.000 181,597 10,841 2724 188,715
2057 60,532 406 3000 181,507 10,841 272 180,715
2058 4,164,350 3.000 192,493 11,492 2,88 201,007
20859 64,164,350 3000 192,493 11,482 (2,887) 201,007
2060 63,014,211 3.000 204,043 12,181 3,081 213,163
2061 68,014,211 3.000 204,043 12,181 3,061) 213,163
2062 72,085 064 3.000 216,285 12m2 32 225 953
2044 72,003,084 5000 216,285 12,812 3,244 225,953
Total 5,075,881 308,030 76,13 5,302,773

i v
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PIPER | SANDLER

EA Denmeors MO Serce Plan OF 1522k #2 ey

Denmore Metropolitan District Group 2
Ravenue
Total Oparations m Levy Ravanuae Expense Total
Assessed Yalus in QRN L O&M Ml Lewry  Spesific Owneeship | County Tressurer | Fevenus Avalabls
Callection Year Ny Collzctions Tavas Fee far Operabons
10.000 Cap FI50% £.00% 150%
10,000 Target

2023 0 0.000 0 0 ] 0
2024 0 10,000 i 0 0 if
2025 0 10,000 i 0 ] il
2026 0 10,000 0 0 ] 0
2027 0 10,000 i 0 ] il
2028 1,450,000 10,000 14,500 866 i218) 15148
2029 3,838,681 10,000 38,367 2.0 (578 40,082
2030 4,066,382 10,000 40,860 2428 (610} 42,487
2081 4,066,582 10,000 40 559 2428 104 42 487
2032 4,310,805 10,000 43100 2,574 B47) 45,038
2033 4,310,395 10,000 43109 2,574 {B47) 45,036
2034 4,569,548 10,000 45,695 278 (685 47,738
2055 4 560 548 10,000 45 605 2728 (BBS)] 47 738
2036 4,843,721 10,000 4B AT 2892 (727) 50,602
2087 484374 10,000 48 437 2882 [727) 50,602
2038 5,134,344 10,000 51,343 3,065 [770) 53,638
2039 5,134,344 10,000 51,343 3,065 (770)) 53,638
2040 5,442,405 10,000 54,424 3249 (B16) 56,857
2041 5,442 405 10,000 54,424 3,249 (818 56,857
2042 5,768,949 10,000 57,689 3444 (865) 60,268
2043 5,768,048 10,000 57 689 3444 (865) 60,268
2044 6,115,086 10,000 & 151 3,551 {o17) 63,884
2045 6,115,086 10,000 61,151 3,651 @17 63,884
2046 6,481 99 10,000 84820 3,870 972) 67,17
2047 848199 10,000 84,820 3870 (972) .77
2048 5,870,411 10,000 88,708 4102 {1,081 1,780
2049 6,870,911 10,000 88,709 4102 {1,081) 71,780
2050 7,283,186 10,000 72,852 4,348 {1,002) 76,087
2051 7,283,166 10,000 72,832 4348 {1,002) 76,087
2052 7,720,156 10,000 77,202 4,600 {1,158} 80,652
2053 772015 10,000 77,202 4,609 1,158) 80,652
2054 183,365 10,000 81,834 4,885 1,228) 85,482
2055 8,183,368 10,000 81,834 4,885 1,228) 85,402
2056 8,674,867 10,000 86,744 5179 {1,301) 80,621
2057 8 AT4,367 10,000 85744 5178 {1,301 80,621
2058 9.194,829 10.000 91,948 5,480 {1.379) 96,058
2059 9,104,820 10,000 01,948 5,480 {1.379) 06,058
2060 9 746,519 10,000 97 465 5819 {1 ,462) 101,822
2061 9,746,519 10,000 97 465 5,819 {1,462) 101,822
2062 10,331,310 10.000 103,313 6,168 {1,550) 107,931
2063 10,381,810 10,000 103,313 8,168 {1,550 107,931
Tatal 2,347 536 140,154 135 215) 2.452,5715

TR
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PIPER | SANDLER

E.A Denmicrm MO Bendcs Plon OF 45,22+l #2 e

Denmore Metropolitan District Group 2

Revenue
otal Town Oparations m Lovy Ravanua Expense Total
Assessed Valuain | Town Q&M Mill Town Ok ME hip] County T Fravenue Avalabl
Collection Year Lewy Lewy Collectons Taxes Fes for Operabons
3000 Cap GB50% LAV 1500
3,000 Targat
2023 Q 0.000 0 0 0 0
2024 0 3,000 i 0 o a
2028 0 3.000 0 0 0 0
2026 1] 3.000 a 0 o 0
2027 0 3.000 0 0 0 0
2028 1,450,000 3.000 4.350 260 (65 4,544
2029 8,836,581 3.000 11,510 687 {173) 12,025
2080 4,068,882 3.000 1220 728 183 12,748
2081 4,066,882 3.000 1220 728 (183} 12,746
2082 4,310,808 3,000 12043 T2 194) 13511
2083 4,310,885 3.000 12533 772 (184 13,511
2084 4,569,548 3,000 13,709 B8 (206 14321
2085 4,560,548 3.000 13,708 218 (206 14321
2086 4843, 721 5.000 14,531 868 (218 15,181
2087 484371 3.000 1453 268 218 15131
2088 5134344 3.000 15,408 920 (231} 16,082
2039 5134344 3.000 15,408 420 {231} 16,002
2040 5,442,405 3.000 16,327 978 (243 17,087
2041 5442 405 3.000 16,327 975 (245) 17,057
2042 5,768,049 3.000 17,307 1,033 (260} 18,080
2043 5768,949 3.000 17,307 1,033 (2604 18,080
2044 8,115,086 3.000 18,345 1,095 (275) 19,165
2045 8115,086 3.000 18,345 1,085 (275) 19,165
2046 8.481,981 3.000 19,446 1,161 (282) 20,315
2047 6,481,901 3.000 19,445 1,161 (292) 20315
2048 6870911 3.000 20613 1,231 (3089 21,534
2049 6,870,911 3.000 20,613 1,231 309 21,334
2050 7.283,166 3.000 21,848 1,304 (328 22,326
2051 7283166 3000 21,849 1,304 (328 22,826
2052 7720156 3.000 23,160 1,383 1347 24,196
2053 7720156 3.000 23,160 1,383 (347) 24,196
2054 8,183,365 3.000 24,550 1,468 (368 25,647
2055 8183365 3.000 24,550 1,466 (368 25,647
2056 8,674,367 3.000 26,023 1,554 (3904 27,188
2057 8,674,367 3.000 26,003 1,554 {3004 27,186
2058 9194829 3.000 27,584 1,647 414 28,818
2059 9,104,829 3.000 27,584 1,647 {414 28,818
2080 9746519 3.000 28240 1,748 (439 30,547
2061 9,746,519 3.000 29,240 1,746 (439) 30,547
2062 10,331,310 3.000 30,954 1,850 (465) 32378
2043 10331,910 3.000 30,904 1,850 (483 82,379
Total 704,201 42,048 (10,564) 735,772

[l e
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SOURCES AND USES OF FUNDS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

-

GEMERAL OBLIGATION BONDS, SERIES 2023

Dated Date 1250152023
Delivery Crate 125012023
Sourceas;
Bomd Procesds:
Par Armaunt 30,560,000.00
A0,560,000.00
fsas;
Fraoject Fund Deposits:
Project Fund 22,358 80000
Other Fund Depasits:
Capitalized Intarest Fund 4,584, 000,00
Surplus Deposit 2,705,000.00
7,288, 000 O
Cost of |ssuancs:
Other Cost of Issuance 300,00:0.00
Underwriter's Discournt:
Undenwriter's Discount 6171, 200.00
30,560, 000,00
Jul 29, 2022 9:26 am Preparad by Spacial District Group (Finance 8 800 Danmora MOCET_T1522-20235P)
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BOND SUMMARY STATISTICS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld Gounty, Colorado

-

GEMERAL OBLIGATION BONDS, SERIES 2023

Dated Date 12/01/2023
Delivery Date 12012023
Last Maburity 12/01/2083
Arbitrage Yield 5 DOOA00;
True Interest Cost (TIC) 5151574%
Mat Interest Cost (MIC) £ DAG288%
All-lnTIC 5 22806T%
Aweraga Coupon 5, D000
Average Life (years; 23178
Duration of Issue (years) 13.584
Par Amount 20,560,000.00
Bond Preceeds 30,5660,000.00
Total Intarast 25.416,250.00
Met Interest 36,027,450.00
Totzl Debt Service 65,976,250.00
Maximum Anmual Debt Services 3,197,250.00
Average Annual Debt Service 2,199,208.33
Undarwritar' s Fees {par S1000)
Average Takedown
Other Fes 20000000
Total Undanwriter’s Discaunt 20.000000
Bid Prica 93000000
Par Average  Average
Bond Compaoneant Value Frica  Coupon Life
Term Bond Due 2053 20,560, 000,00 100,000 5.000% 23174
20,560,000.00 23175
All-In Arbitraga
TIC TC Yield
Par Value 30,560,000.00 30,560,000.00 30, 560,000,00
+ Acerued Interest
+ Premium {Discount)
= Underwiiter's Discount 1611, 200,00 (511,200.00
- Cost of Issuance Expense (300,000, 00
- Cther Amournta
Target Value 29,945 800.00 29,648,800,00 30, 560,000,00
Target Drate 12/01/2023 12/01/2023 120172023
Yiekd 5.151874% 5.228067% 5.000000%

Jul 29, 2022 9:26 am Praparad by Special District Group (Finance 3. 800 Danmors MOcET_71522-20235P)
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BOND PRICING

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Waeld County, Colorado

GENERAL OBLIGATION BONDS, SERIES 2023

Maturity
Bond Componarnt Date Armount Rata Yiald Frice
Termn Bond Due 2053:
12/01/2024 5000% 500000 100,000
12/01/2025 OO 5.000% 100,000
120012026 5000% 500000 100,000
12012027 500  5.000% 100,000
12012028 5000  5.000%  100.000
12/01/2029 55000 5.000%  S5.000% 100,000
12/01/2020 185000  5.000%  S.000% 100,000
12/01/2031 165000 5000%  5.000% 100,000
12/01/2032 270,000  5000%  S5.000% 100,000
12/01/2033 285000 5000%  S5.000% 100,000
12/01/2034 405000  5000%  S5.000% 100000
120142038 425000 50009 5.000% 100.000
12/01/2038 560000 5000 5.000%  100.000
120172037 SO0,000 50000 5.000% 100.000
12/01/2038 740,000 5000%  5.000% 100,000
1201/2025 780000 5.000% 5.000% 100.000
12/01/2040 45000 5000% 5.000% 100.000
12012041 S90,000 5000%  S5.000% 100,000
12/01/2042 1,175,000 5000% S5.000%  100.000
12/01/2043 1,235000 5000% S5.000% 100.000
12/01/2044 1,440,000 5000% S5.000%  100.000
12/01/2045 1,515000 5000% S5.000% 100.000
12/01/2048 1,740000 5000%  5.000%  100.000
12/01/2047 1,825000 5000  5.000% 100,000
12/401/2048 2080000 5000%  5.000% 100,000
12/01/204% 2185000  5000%  5.000% 100,000
12/01/2080 2465000 5000%  5.000% 100,000
12/01/2081 2800000 5000%%  S5.000% 100,000
12/01/2052 2500000 5000% S5000%  100.000
120142053 305000 500Me  5.000%  100.000
30,560,000

Dated Data 1212023

Deliveny Date 12/01,/2023

First Coupon DE/D1/2024

Par Armount 30,560,000.00

Original lesue Discount

Praduction 30.560,000,00 100.000000%

Linderwriter's Discount 16171,2 00,00} (2.000000%:)

Purchase Price 29,948.80000  93.000000%

Acorued Interest

Met Procesds 20,045 500,00

Jul 29, 2022 9126 am Preparad by Special District Group

C-14

(Finance 3 800 Danmars MOCET_71522-20235F)
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NET DEBT SERVICE

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Waeld County, Colorado

GENERAL OBLIGATION BONDS, SERIES 2023

Capftalirzc
Fetiod Total frtarast MNet
Endling Frincipal Coupon Interest  Deht Sevice Fung  Dabt Ssrvice
12/01/2024 1,528,000 1,528,000 1,508,000
12/01/2025 1,528,000 1,528,000 1,528,000
12/01/2026 1,528,000 1,628,000 1,628,000
12012027 1,528,000 1,528,000 1,528,000
12/01,/2028 1,528,000 1,528,000 1,528,000
12012029 55,000 5.000% 1,528,000 1.583.000 1,583,000
12/01,/2030 155,000 5.000% 1,525250 1,680,250 1,680,250
120172031 165,000 5.000% 1,517,500 1,682,500 1,682,500
1240172032 270,000 5.000% 1,508,250 1,779,250 1,778,250
12012033 285,000 5.000%% 1,495,750 1,780,750 1,780,750
1270172034 405,000 S.000% 1,481,500 1,886,500 1,886,500
12/01/2035 425,000 S.000%% 1,461,250 1,886,250 1,886,250
12/01/2036 560,000 5.000% 1,440,000 2,000,000 2,000,000
12/01/2037 590,000 5,000 1,412,000 2,002,000 2,002,000
1201 /2038 740,000 5,000 1,282 500 2,122,500 2122 500
12401/2039 THO,000 5,000% 1,245,500 2,125,500 2,125,500
12/01./2040 445,000 500004 1,308,500 2,251,500 2,251 500
12/01 /2041 80,000 5.000% 1,258 250 2,249 250 2 248 250
12/01 /2042 1,175,000 5.00004 1,208,750 2,584 750 2,384,750
12401 /2043 1,235,000 5,000 1,151,000 2 386 (K0 2 356,000
12/01/2044 1,440,000 5,000 1,089,250 2,529,250 2,529,250
12°01/2045 1,515,000 5, 000%: 1,017,250 2,532,250 2,532,250
12/01/2046 1, 740,000 5.000% 941,500 2,681,500 2,681,500
12/01/2047 1,825,000 5,000 854,500 2,679,500 2,673,500
12/01/2048 2,080,000 5,000 763,250 2,843,250 2,843,250
12/01/2049 2,185,000 5,000 §50,250 2,844 250 2 844 250
12/01/2080 2,465,000 5,000 560,000 3,015,000 2,015,000
12/01/2081 2,590,000 50004 426,750 3,016,750 3,016,750
12/01/2062 2,900,000 5.000% 247,250 3,197,250 3,197,280
12/01/2063 3,045,000 5,000% 152,250 3,197,250 3,197,250
30,560,000 35,416,250 65,076,250 4,584,000 51,392,250
Jul 20, 2022 0:26 am Preparsd by Special District Group {Finance 8. 800 Denmars MOET_7T1522-00235F)
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GEMERAL OBLIGATION BONDS, SERIES 2023

BOND DEET SERVICE

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Wald County, Colorado

Annuai
Parfod Dt Dby
Endirg Prircial CaLioan Inbarpst Sardice Sarvice
AN 2004 Fi, DO TR 000
120K1/2024. Tl CHNR T, O 1,526 000
AN 2070 iy, M T4, 000
128N2000 Tt ) T4 00 1,528 000
DEAN 2026 T, O TEA D00
124K 2026 T b T 000 1,528 000
OGN 2027 T, Db T D00
124012027 T4, O TR, 000 1,528 000
AN 2026 el DHMR T, 000
12812028 T, O T4, 000 1,528 000
DA 2020 T, 00 TR 000
12801./2028 55,0400 5.000% T, o0l B14.000 1,533 000
DM 2000 62 G5 TR S
124K /2000 155,040 5000 THE 5 M7 EES 1 60 250
OfAN2001 756, 750 Tod 750
12802001 165,000 5.000% T, Tl B0 1,662 500
DA 2002 Th F25 7oA EDS
128N /2082 20,040 5.000% T 60 1074 B2 1,77 Jeid
DA 721K TAT 575 747 575
12812033 285,000 S.000% TAFETD 1,032,875 1,780,750
A 2034 74D, 750 740,750
124H,2004 415, 0010 5.000% 740, T5) 1,145,750 1,516 500
DR A 205 0, &2 T B
12AR 2080 425,040 G000% TaD,E25 1,155,625 1 B Dl
D6 20E6 T2, 0 720,000
1240 2006 Ak, o0 S000% T2, DMy 1 2640 0 2000 (100
DEAF 2007 T4, Dy T 0
12412007 S, 000 5.000% FUEALL ] 1,206 000 20002 D0
DA 2G5 alrl 25k B 250
12401,/2068 T40,000 5.000% 1,250 1,431,250 2,122 500
DA 200 AR T fiya, rao
128120508 0,000 5.000% LT 1 1452750 2,125 500
OGN 2040 653, 250 33 250
A 0410 045 0000 50008, 653, 25 1,504 250 2251 500
oA 20 G 0 GG
1282040 A5, 000 5000 2B G2 1618 52 2,240 2al
062042 Gl 575 04,875
124N 2042 1,175,410 B0 Gl &7 1. 7708 2354 el
DA 2043 AT, 500 575,500
12901./2043 1235 040 5.000% S75, 500 1810500 2,386 000
DA 20 544 525 544, 625
120K1/20d4. 1 Al FHID 5.000% 544 25 1 864 FES 2 520 250
DA 20 0 G2 1 B
12812045 1,515,000 5.000% S GRS F0EEEES 2532 250
DEAN 2046 470,750 A70.750
T2A 2046 1,744,040 5O % A0, T 2200750 2480 500
D204 7 427 250 427 250
124012047 1 825 M0 £.000% Frorg- ] #2632 260 2678 500
AN 204E G 625 361,625
120N /2048 2080, 000 5000 % B E2n FARY 2 2B el
DA 72040 A B2 A0 B
12801,/204B 185,000 5.000% 0 635 25146525 2,844 250
OEAN 200 270,000 275,000
T2HR 2050 2 ARG B0 5000 27, iy 2740 000 LR ERI]
OEAN2051 213305 FAATE
1241,2051 & 500 0 SO0 213375 FANATS 35 750
DEAH.2052 145 625 148,625
128 /20n2 280,000 5.000% 145 &5 30438 20 A,107 Jesid
DG 2053 76,125 76,125
1282053 3,045,040 S000% 76,125 3121,025 5,197 250
il S0, 000 A5, 416,250 G5 906 250 5,006 A0

Jul 29, 2022 0:26 am Praparad by Special District Group

(Finance 3 800 Danmors MOD:ET_7T1522-20235P)
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CALL PROVISIONS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

GEMERAL OBLIGATION BONDS, SERIES 2023

Call Table: CALL
Call Date Call Price
12/01,/2028 103,00
12/01,/2029 102,00
120712030 101,00
12/01/2031 100,00
Jul 29, 2022 026 am Praparad by Special District Group (Finance 8. 800 Danmore MOGET_T1522-20235P)
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BOND SOLUTION

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Golorado

GEMERAL OBLIGATION BONDS, SERIES 2023

Pariod Proposed Preposed Dabt Service Total Adj Ravariue Unirsad  Debf Service
Ending Principal Debt Ssrvice  Adustments  Deb! Service Constraints Revanueas Coverage
12001 iz 1,528,000 {1,528 000)
1201/ 23025 1,528,000 (1.628,000) 185,003 194,058
12/01/2026 1,528,000 {1,528 000) 607 965 697 965
120 T 1,528,000 1,528,000 1,091,752 (a3, 268) T1.45%
12012028 1,523,000 1.528.000 1,382,579 (135,121} 1.16%
1201/2028 55, 000 1,553,000 1,662,000 1,587,387 4,387 100_28%
120142030 155, 000 1,630,250 1,660,250 1,682 570 2 620 100.16%
12012031 1G5, 000 1,632,500 1,682,500 1,682,870 ara 100.02%
12io/0az 270,000 1,772,250 1,778,260 1,784,083 4,833 100.27%
1201420332 28E, 000 1,780,750 1,780,750 1,784,083 3,333 100,18%
12001/2034 405,000 1,686,500 1,886,500 1,881 368 4,868 100 26%
12012035 425, 000 1,886,250 1,386,250 1,581,365 5118 10027 %
12/01/2036 560,000 2,000,000 2,000,000 2,005,090 5,080 100,25%
1201/ 2037 500,000 2,002,000 2,002,000 2,005,030 3,080 100, 15%
1201/ 2038 740,000 2122 500 2,122,500 2125635 3,135 100.15%
12001/ 2038 TEO, 000 2125500 2,125,500 2,125,635 136 100.01%
T201,/27040 945,000 2,251,600 2,251,600 2252413 1813 100.08%
120012041 900,000 2,249.250 2,248,280 2252413 4163 100, 19%
12812042 1,175,004 2,334,750 2,364,750 2,355,853 4,108 100.17%
120012043 1,235,000 385 000 2,356,000 2,388 858 2858 100, 12%
12001/2044 1,440,000 2529250 2,520,250 2532420 317 100, 13%
12401/2045 1,515,000 2532250 2,532,250 2532429 178 100.01%
1240172045 1,740,000 2,681,500 2,681,500 2,684,615 3115 100.12%
12801/2047 1,825,000 2AT9.500 2,679,500 2,684 615 5115 100.18%
12901./2043 2,080,000 2843250 2,843,280 28450832 2682 100.08%
12401./2045 2,185,000 2844260 2,344,250 2,845,032 1.682 100.06%
12/401./2050 2,465,000 F015.000 25,000 26028 1928 100.06%
121017205 2,580,000 016750 3G T50 el t:beecy 178 100.01%
12401./2052 2,900,000 3,107,250 3,197,280 3,108 134 234 100.03%
12/01,/2053 2,045,000 F107.260 2,197,260 2193134 234 100.02%
30,560, (e 65,076,250 {4,584 000) 61,382 260 61,783 30 381,581
Jul 29, 2022 9026 am Praparsd by Special District Group {Finance 8500 Denmors MOCET_71522-20235P)
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SOURCES AND USES OF FUNDS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

P

GEMNERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Dated Date 12/071,,2023
Delivery Drate 12/01,2033

Sourceas;
Bomd Procesds:

Par Amount 565,440, 000.00
Cthver Saurces of Funds:

Serles 2023 Surplus Fund 3.042,00:0.00

58,482, 000.00

Usas:
Froject Fund Deposits:

Froject Fund 24_Tad, 80000
Refunding Escrow Deposita

Cash Deposit 28,630,000.00
Ciher Fund Deposits:

Dabat Service Reserve Fund 3.610,000.00
Cost of |ssuance:

Cther Cost of lssuance 200, 00000
LInderwriter's Discount:

Cther Undenwriter's Discount 277, 20:0.00

58 482 O00.00
Jul 29, 2022 9:29 am Preparad by Spacial District Group {Finance 5.500 Danmors MO E1_T1522-33REFG, 3IREFG)
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BOND SUMMARY STATISTICS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Waeld County, Colorado

-

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Dated Date 12/071/2033
Delivery Date 12/01/2033
Last Maturity 12/07 /2065
Arbitrage Yield 2, 000000
True Intarest Cost (TIC) A0A2427%
Mat Interest Cost (MIC) A.022968%
All-ln TIC A 0559610
fweraga Coupon A.000000%
Average Life (vears) 21,764
Duration of lssue years) 15678
Par Armaunt 55.440,000.00
Bond Preceeds 55.440,000.00
Total Intarest 26,206,550.00
Met Interest 36,454,050,00
Total Debt Service 91,646,550.00
Maximum Annual Debt Service 7.883,800.00
Average Annual Debt Service 3,054,595.00
Undervriter's Fees per $1000}
Average Takedawn
Other Fee 5000000
Total Underwriter's Discourt 5000000
Bid Prica 99 500000
Par Average  Average
Bond Componant Value Frica Coupon Lifa
Term Bond due 2063 55,440 000,00 100.000 2.000% 21.764
£5,440,000.00 21.764
All-In Arbitrags
TIC TIC Yield
Par Value 55,440,000.00 55,440,000.00 £5,440,000.00
+ Accrued Interest
+ Premium {Discount)
= Underwriter's Discount (27720000 (277, 200,00
- Cost of |ssuance Expense (200,000,009
- Cther Amournts
Targst Value 5.162,800.00 54,962,800,00 55,440,000,00
Targst Date 12701/2033 12/1/2023 12/01/2033
Yield 3.032427% 3.055061% 3000000

Jul 29, 2022 9120 am Preparad by Special District Group (Finance 3 800 Denmars MOET_T1522-33REFG, JIREFG)
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BEOND PRICING

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

-

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Maturity

Bond Componant Date Amount Rate Yiald FPrice

Tarm Bond dus 2063:
12/01/2024 225000  J000%  3000% 100,000
12/01/2035 230,000 3.000%  3000% 100000
12/01/20235 355000 20004  3000% 100,000
12/01/2037 365000 A000%  3000% 100000
12/01/2038 485000 3.000e 3.000%  100.000
1201/2025 E10,000  3.000%  2.000% 100,000
12/01/2040 BES000 30009  3000% 100,000
12012041 BTS000  3.000%  3.000%  100.000
12/01/2042 230,000 3.000%  3.000%% 100.000
12/01/2043 255000 3.000%  3.000% 100.000

120172044 1,020,000 3.000%  3.000%  100.000
12/01/2045 1,085000 3000 3.000%  100.000
12/01/2046 1235000 3.000% 3.000% 100.000
12/01/2047 1,275,000 3000  3.000% 100.000
12/01/2048 1475000 3.000%  3.000%  100.000
12/01/2049 1,520,000 3.000%  3.000%  100.000
12/01/2050 1,735000 3.000%  3.000%  100.000
12012051 1,785000 3.000%  3.000%  100.000
12012052 2,020,000 3.000% 3000%  100.000
120142053 2,080,000 3000%  R000% 100.000
12/01/2054 2335000 3.000%  R000%  100.000
12012085 2405000 2000%  3000%  100.000
12/01/2056 2,680,000 3.000%  3.000%  100.000
12/M1/2057 2765000 3.000%  S.000%  100.000
12/01/2058 3,080,000 3.000%  3.000%  100.000
12/01/2055 31585000 3.000%  S.000%%  100.000
12/01/2080 3475000 3.000%  3.000%  100.000
12/01/20861 3,880,000 3.000%  E000%  100.000
12012062 3,830,000 2000%  3000% 100.000
124012063 TE60000 30000  3.000% 100.000

55,440,000
Dated Dats 12/01/2033
Delivery Date 12/01,/2033
First Coupon DB /2034
Par Armouint 55,440,000.00
Criginal |ssuwe Discount
Production 55,440,000.00 100.000000%
Linderwriter's Discount (277.200.00) (0. S00000%:)
Purchaze Price 55,162,800.00 S5 .500000%
Accrued Interest
Met Procesds 55,162,800.00
Sl 29, 2022 9:29 am Preparad by Spacial District Group {Finance 8600 Denmore MOLE1_71522-33REFG, FIREFG)
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NET DEBT SERVICE

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Waeld County, Colorado

-

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Petiod Total  Debt Service et
Ending Frincipal Coupon Intarast  Debt Service Resewve Fund  Debt Service
12401 /2034 225,000 A.000% 1,663,200 1,888 200 1,888,200
12401 /2035 230,000 2,000 1,656,450 1,886,450 1,886,450
12/01/2006 455,000 3.0000% 1,640,550 2,004,550 2,004,550
12401 /2037 265,000 200004 1,638,000 2,003,800 2,003,800
12/01/20058 495,000 2 D00 1,627,850 2,122,850 2,122 850
12/01 /2039 510,000 30000 1,613,100 2123100 2,123,100
120172040 655,000 3,000 1,567,800 2,252,800 2,252,800
1240172041 675,000 2,000 1,878,150 2,253,180 2,283,150
12401 /2042 830,000 3,000 1,567,900 2,287,900 2,387,900
12401 /2043 855,000 3.000% 1,633,000 2,288,000 2,388,000
12401 /2044 1,020,000 3,000 1,507,350 2,527,350 2,527,350
124012045 1,055,000 3.000% 1,476,750 2,831,780 2,531,750
12401 /20406 1,235,000 3.000% 1,445,100 2,680,100 2,680,100
12401 /2047 1,275,000 3.000% 1,408,050 2,683,050 2,683,050
12/01/2048 1,475,000 3.0004 1,360,800 2,844,500 2,844,800
12/01/2049 1,520,000 3,000 1,325,550 2,845,550 2,845,550
12/01/2080 1,735,000 3. 000%% 1,279,930 3,014,950 3,014,530
12/01/2061 1,785,000 3. 000 1,227,900 3,012,900 3,012,900
12/01/2062 2,020,000 300004 1,174,350 3,194,350 3,184,350
12/01/2063 2,080,000 3.000% 1,113,750 3,193,750 3,193,750
12/01/2054 2,335,000 3.000% 1,051,350 3,385,350 3,386,350
12/01/2055 2,406,000 3.000% 981,300 3,385,300 3,386,300
12/01/2056 2,680,000 3.0000%% 909,150 3,589,150 3,589,150
12/01/2067 2,765,000 3.000%% 828,750 3,593,750 3,593,750
12/01/2058 3,060,000 300000 745,800 3,805,800 3,805,800
1270172059 3,155,000 3.000804 654,000 3,808,000 3,809,000
12/01/2060 3.475,000 3,000 559,350 4,034,350 4,034,350
12401 /2061 3,580,000 3.00004 485,100 4,038 100 4,035 100
1240172062 3,930,000 300000 347,700 4,277, 70 4,277,700
1201 /2063 7,860,000 3,000 220 800 7,880,800 2,610,000 4,279,800
55,440,000 36, 206,850 41,846,850 2,610,000 &8 (125,850
Jul 20, 2022 9:20 am Prapared by Special Digtrict Group {Finarce 8800 Denmars MO E1_T1502-33REFG, TIREFG)
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BOND DEBT SERVICE

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

GENERAL OBLIGATION REFUNDING AMD IMPROVEMENT BONDS, SERIES 2033

Annuai
Parvod Dbt Dabd
Ending P o Caupon intarest Service Sanice
OEAN2004 B, 500 M 0
124N.2034 26,000 3.000% a31, 60 100546, 600 1, 5a6 200
DA 200 HAE, 220 it
1242088 230,000 3000 % 2B, 1,068 20 1,536 A5l
DEAN2056 524,775 B24.775
12AH2006 A0, 000 SO0 224,770 1AT0rTE 2,001 st
CidlH 200 T 218,450 19,450
124n./20a7 6,00 3000% E18, 450 1,184,450 2,003 800
DEAN 2030 213,975 Ba87h
124012068 405,000 J000%, 813,975 1508075 2,122 850
AN 20a0 B, Bl Bk s50
124152030 510,000 3.000% 06,550 1.516,550 2,123,100
CHAN2040 THG, 800 THE 800
12AH.2040 655,000 SO0, THE, S0 1,453 00 2,252 fob
CHAN2041 THB, 075 TR 0TS
128N 2041 Gy, 0 D000 TR0 1468 078 2150
DA 2042 TIE A5k TR as0
T2 2042 B0, 000 SO0 % T Ao 1604 jan0 2367 non
Ol 203 T, 00 i, 300
1280N1./2043 555,000 3.000%, 6,500 1621 500 2,338 000
O 2044 753,675 TH6TS
128,204 1,020,000 G000 s, T 1. 773675 2527 350
DA 200 TAE TS THATE
12N 2040 1,008,000 SO0 TR AT 1. 783 ATE 2,031 Fal
DA 2046 T22,550 TER 550
124K 2046 1,245,000 SO00% T2 550 1 857 a50 260,100
CiAH 204 7 TiM, s e
1280204 7 1.276,040 S0M0% M., D26 1,879 (02 2643 050
AR5 b, BN il 0
1241./2045 1.475,000 3.000% G4, 900 2,150,900 2844 800
AN 200 GEPTES BHD TN
1240./2048 1.550,000 J000%, 662,175 EAB2TTS 2,845 550
CA2050 G330 875 34 8rs
12,2050 1,745,000 SO0 630,475 PATLNTS 30 4 Dl
ORAN2051 13, B50 13 860
T2AN 201 1,788,000 SO0 % G, Bl B4 ARD A,0 2 00
OEA2052 587175 SBTATS
120N 2002 2,050,000 A000% sB7,17h PEOT AT 3,104 sl
O S22 iR i) i BTN
128172053 2.050,000 3.000% 556,875 2538575 3,193,750
Ol 2054 525,675 525,675
124N.2054 FRLG, 0 3.000% 55 EFS FRRLETS 3,346 350
DA 20 450, Bl Al ESRO
128K,2055 2405000 S0 480, B50 2A05 RS0 3346 300
DA 2056 454,575 454 575
12206 2 EBO, 000 SO0 % L T ERES T 3,580,150
DA 2057 414 375 414,375
1282067 2 TS, 00 3000, 414 276 A1TATE 3,603 750
DA 2055 TR BN AP B0
12N 2 R TR ] SO0 AR O AR B0 8 B A00
DA 20 R &0T 000 ST 0
124152058 3,155,000 3.000% 327,000 3.482,000 3,808 000
Ol 2060 270,675 2riLETE
124K 2060 3475000 SO0 27 675 AT ETS 4034 A5l
[T | 20T S5 T AGD
124,206 1 3,560,000 G000 227 550 3207 550 4 035 100
DEN2062 173,850 173,850
12N 2062 830, 000 SO0 % 173,850 4,103 580 AZFT Fon
DA /2063 114,900 114,900
1242083 TUGR, 00 3000, 114,200 T B0 T aae gon
55440, {0 J6, A6 B0 1 Bah 550 1 646 850
Jul 28, 2022 929 am Praparad by Special District Group (Finance 5.600 Denmors MODCE1_T1522-33REFG, FIREFG)
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CALL PROVISIONS

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

P

GENERAL OBLIGATION REFUNDING AMD IMPROVEMENT BONDS, SERIES 2033

Call Table; CALL
Call Date Calf Price
1240152042 100, 0
Jul 29, 2022 929 am Preparad by Special District Group (Finance 8800 Denmoara MO E1_T1522-33REFG, 33REFG)
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SUMMARY OF BONDS REFUNDED

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Maturty Interast Far Cailf Call
Bond Date Fate Amount Date Price
Series 2023, Service Plan, 20235P, TERMSS:
1240172034 5.000% 405,000  1201/2033 100,000
124012035 5.000% 425,000  1201/2033 100,300
1240172036 5.000% 550,000 1201/2033 100.000
124012057 5.000% 580,000  1201/2033 100.000
12401/2038 5.000% 740,000  1201/2033 100.000
12/1/2029 £.000%% 7a0000  12/01,/2033 100,000
12/07,/2040 £.000% Q45000  12/01,/2033 100,000
124012041 5.000% 930,000 12012033 100,000
124012042 £.000% 1475000 12/01/2033 100,000
124012043 6.000% 1,235,000 12012033 100,000
124012044 £.000% 1,440,000 12012033 100,000
12/01/2045 5.0004% 1,515,000  12/01/2033 100.000
12/01/2046 5, 0004 1,740,000 1270172033 100,000
124012047 5, 000% 1,625,000 12012033 100.000
12/01/2048 5,000 2,080,000  12/01,2033 100,000
12/01/2049 5,000 2185000  12/01/2033 100,000
12/01,/2050 5,000 2465000  12/01,2033 100,000
124012061 6.000% 2,680,000 12/01/2033 100,000
12401520852 £.000% 2,900,000  12/01/2033 100,000
12/401/2053 5.000% 3045000 1201/2033 100,000
29,630,000
Jul 29, 2022 0029 am Praparad by Special District Group (Finance 8 800 Denmars MCcET_T1522-33REFG, 3JIREFG)
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ESCROW REQUIREMENTS

DEMMOCRE METROPOLITAN DISTRICT NOS. 1-5
Waeld County, Colorado

-

GEMERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Dated Date 12/01/2033
Delivery Date 12/01/2033

Pay & Gancel Series 2023 (FC23)

Feriod Frincipal
Enditng Recleemed Tatal
12/01/2033 20 530,000  £0,630,000.00

29,530,000  29,630,000.00

Jul 29, 2022 9:29 am Praparad by Special District Group (Finarce 8.800 Danmora MOoE1_T1522-33REFG, FIREFG)
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PRIOR BOND DEBT SERVICE

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld Gounty, Colorado

-

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Ferod Dbt
Ending FPrincipal Coupon interast Sarvice
12/01,/2034 405,000 5.000% 1,481,500 1,886,500
12/01/2035 425000 5.000% 1.461.250 1,856, 250
1201 F2006 SE0.000 5.000% 1,440,000 2,000, D00
12012037 550,000 5.000% 1,412,000 2,002,000
12/01/2035 740000 5.000% 1,382,500 2,122 500
12012039 780000 5.000% 1,245,500 2,125 500
125012040 045 000 5.000% 1,206,500 2,251 500
12/01/2041 990,000 5.000% 1,259,260 2,249 250
12012042 1,175,000 5.000% 1,200,780 2,384,750
12012043 1,235,000 5.000% 1,151,000 2,386,000
12012044 1,440,000 5.000% 1,089,280 2,529,250
12012045 1,615,000 5.000% 1,017,260 2,532,250
12/01/2046 1,740,000 5.000% 841,500 2,681,500
120172047 1,625,000 5.000% 854,500 2,679,500
12/01 /72048 2,080,000 5.000% 763,250 2,843,250
12/01/20449 2,185,000 5.000% 659,250 2,844,250
12/01,/2050 2,465,000 5.000% 550,000 3,015,000
12/01/2051 2,580,000 5.000% 426,750 3,016,750
12012052 2,900,000 5.000% 207,260 3,197,250
12/01/2053 3,045,000 5.000% 152,260 3,197,250
29 530,000 20,200,500 49 830,500
Jul 29, 2022 9:29 am Preparsd by Special District Greup {Finance 8800 Denmore MOLE1_T1522-33REFG, JIREFG)

7
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BOND SOLUTION

DENMORE METROPOLITAN DISTRICT NOS. 1-5
Weld County, Colorado

GENERAL OBLIGATION REFUNDING AND IMPROVEMENT BONDS, SERIES 2033

Peaiod FProposed Proposed Debt Service Total Adj Reaveare Unused  Debf Service

Ending Principal Debt Sarvice  Adustments  Deb! Service Constraints Revenuas Coverage
1270152034 225,00l 1,888,200 1,888,200 1,891,363 3168 10017 %%
1200172035 230,000 1,835,450 1,886 450 1,891,388 44918 00 26%
12/01/2036 355,000 2,004,550 2,004,550 2,005,090 40 100,03 %
120152037 365,000 2,003,900 2,003 800 2,005,080 1,140 T00.06%
1201/2038 405,000 2122 950 2,122,850 2125635 2685 100.13%
12/01/2038 510,000 2123100 2,123,100 2,125,635 2,535 T00.12%
120152080 655, (el 2,252 800 2,252 800 2253413 613 T00.03%
120172041 G750l 2,253,150 2,263,160 2253413 263 100.01%
1200172042 830,000 2,387,900 2,367,900 2,355,858 a5a T00.04%
12001/2043 855,000 2,388,000 2,388,000 2388858 B 100.04%
12/04/2044 1,020,000 2827550 2,827,380 2532420 5078 100.20%
12/01/2045 1,055,000 2,531,750 2,531,780 2532 429 679 T00.03%
12001/2046 1,235,000 2,680,100 2,680,100 2684615 4,515 100.17%
12701/2047 1,278, el 2 633,050 2,683,080 2684 815 1,565 0006
120172048 1475, 000 2,844,800 2,844,800 2,945,932 1,132 0004 %
1200172048 1,620,000 2,845,550 2,845,660 2,845,932 282 100.01%
1200172050 1,735,000 3,014,950 2,014,950 2,016,928 1,478 100.07%
12/01/2051 1,785,000 012,800 2,012,900 06528 4,028 100.13%
12001/ 2052 2,020, 00D 3194350 3,194,250 2198,134 3,834 100.12%
1200172052 2,080,000 3,193,750 3,182,750 2193184 4434 100.14%
12001/2054 2,325,000 386,350 2,386,250 2,390,315 3.865 100.12%
12701/ 2055 2,405, 000 3,386,300 3,386,200 3,390,315 4,015 T00.12%
1201/ 2056 2,680,000 3,589,150 3,586,150 3,503,974 4,824 100.13%
12/01/20567 2,765,000 3593750 3,583,780 35958974 224 100.01%
1210172056 3,050,000 3,608,800 3,305,800 3,000,352 4,082 M0.11%
12/01/2058 8,155,000 3,809,000 3,308,000 3,808,852 852 100.02%
120071/2050 3475000 4,034,350 4,034,350 4,035 633 4,333 100.11%
12/01/2061 3,580,000 4,035,100 4,035,100 4,058 632 3,583 100.06%
12001/ 2062 3,630,000 4,277,700 4,277,700 4,281,244 3,544 100.06%
12001/2062 7,660,000 ¥ .5a9.800 3,610,000 4,279,800 4,281,244 1444 100.02%

55,440,000 91,646,850 {3,610,000) &6, 036 BE0 BB, 113,039 76,189
Jul 29, 2022 9:29 am Preparad by Special Digtrict Group (Finance 3 800 Denmare MCLET_71522-33REFG, JIREFG)
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PIPER | SANDLER

Denmore Metropolitan District Nos. 1-5
Wald County, Colorade

General Obligation Bonds, Series 2023
General Obligation Refunding and Improvement Bonds, Series 2033

i

Service Plan
Bond Assumptions Series 2023 Series 2033 Total
Clesing Date 12142023 12120533
Firsl Call Data 121/2028 12M1/2043
Fnal hMaturlly 1212083 1212063
Descharge Data 127202063 1222063
Sources of Funds
Far Amnount 30,560,000 55,440,000
Funds ¢n Hand 0 3,042,000
Tatal 30,560,000 58,482,000

Uses of Funds
Froject Fund

eI R T

Rafunding Escrow & 29,530,000
Capitalized Interest 4 584,000 i}
Resarve Fund o] 3,810,000
Surplus Daposit 2,705,000 a
Casl of Issuance 911,200 477,200
Tatal 30,560,000 53,482 000
Debt Features
Praojected Coverage at Mill Levy Cap 1.00x 1.00m
Tax Status Tax-Exampt Tax-Exampt
Rating Marn-Rated Irvestmeant Grade
Coupon {interast Rata) 5.000% 3.000%
Annual Trustes Fas 34,000 4,000
Biennlal Reassessment
Resicential B, D0% 5.00%
Allocation By Product Met Proceeds
Group 1 a7.82% 41,382,657
Group 2 12.18% 5,741,943
100,009 4T 124,600
Tax Authority Assumptions
Metropolitan District Revenue
Hesidential Assessmeant Ratio
Sarvice Plan Gallagharization Base 695,
Currant Assumplion 5.95%
Dbt Service Mills
Sarvice Plan Mill Lewy Cap 50.000
Spacifie Dwhership Tax &, 00
County Treasurar Fae 1.50%
Operations
Mill Lawy 10,000
Town Operations
Wil Lewy 3.000




EXHIBIT D
Capital Plan — List of Public Improvements



tri pointe

Land Development Budget
Project: Denmore

24465

Community Totals

O

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot

1 Legal Legal $ 100,000.00 LS |§ - -

2 Planning/Engineering |Planning, Engineering & Landscape Architecture $  802,000.00 LS | ¢ - -

3 Impact Studies Traffic Study $ 8,500.00 LS | ¢ - -

4 Surveying Surveying (TraceAir, Pot Hole, Lot Fit, Surveying Costs) $  393,960.00 LS |§ - -

5 Structural Engineer  |P & T Plan Review (Peer/Value Eng/LD Budget) $ 171,900.00 LS |§ - -
6 HOA Fees Metro District Formation $ 65,000.00 11 LS |§ 65,000.00 113.44

7 Contingency Contingency - Entitlements - (10%) $ 6,500.00 LS |§ - -
Cost Code Subtotal 65,000.00 113.44
ENTITLEMENTS COSTS TOTAL | $ 65,000.00 | $ 113.44

PRO PAYAB AT PLAT R ORDATIO

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot

1 Plan Check Fees Initial Zoning and Annexation Fee $ 9,453.04 LS - -

2 Plan Check Fees Preliminary Plat Review Fees $ 29,960.00 EA - -

3 Plan Check Fees Final Plat Review Fees $ 59,300.00 EA - -

4 Permit Fees Final Development Plan Review Fee $ 12,860.00 EA - -
5 Permit Fees Stormwater Permit Fee $ 3,000.00 1l EA 3,000.00 5.24
5 Permit Fees Metro District Service Plan Review Fee1 $ 10,000.00 1l EA 10,000.00 17.45
6 Traffic Signal Particip | Traffic Signal Participation $ 125,000.00 1| EA 125,000.00 218.15
Cost Code Subtotal 138,000.00 240.84
PROJECT FEES TOTAL | b 138,000.00 | $ 240.84

ABA & D O

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 33100 Demolition Mobilization $ 15,000.00 1| EA 15,000.00 26.18
2 33100 Demolition Removal of Existing Turkey Sheds - 800" $ 80,000.00 11 LS 80,000.00 139.62
3 33100 Demolition Removal of Existing Turkey Sheds - 600" $ 60,000.00 11 LS 60,000.00 104.71
4 33100 Demolition Removal of Existing Turkey Sheds - 450" $ 45,000.00 11 LS 45,000.00 78.53
5 33100 Demolition Removal of Existing Turkey Sheds - 400" $ 40,000.00 11 LS 40,000.00 69.81
6 33100 Demolition Removal of Existing Turkey Sheds - 350" $ 35,000.00 12| LS 420,000.00 732.98
7 33100 Demolition Removal of Existing Turkey Sheds - 300" $ 30,000.00 11 LS 30,000.00 52.36
8 33100 Demolition Removal of Existing Turkey Sheds - 125' $ 12,500.00 5| LS 62,500.00 109.08
9 33100 Demolition Removal of Existing Residence $ 150,000.00 2| LS 300,000.00 523.56
10 33100 Demolition Removal of Existing Residence Sheds $ 15,000.00 2| LS 30,000.00 52.36
11 33100 Demolition Removal of Existing Outbuildings $ 10,000.00 2| LS 20,000.00 34.90
12 33100 Demolition Relocation of Existing Oil & Gas Facility $  250,000.00 11 LS 250,000.00 436.30
13 33100 Demolition Relocation of Existing Oil & Gas Flow Lines $  250,000.00 11 LS 250,000.00 436.30
13 33100 Demolition Relocation of Existing Fiber Optic Line $  250,000.00 11 LS 250,000.00 436.30
14 33100 Demolition Traffic Control $ 50,000.00 1] LS 50,000.00 87.26
Cost Code (33100) Subtotal 1,902,500.00 3,320.24
ABATEMENT & DEMO TOTAL | $ 1,902,500.00 | $  3,320.24

AR OR

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 33050 Grading Mobilization $ 122.16 573| LOT 70,000.00 122.16
2 33050 Grading Clear & Grub $ 321.75 138| AC 44,240.63 77.21
3 33050 Grading Strip & Stockpile Topsoil $ 2.86 221,833| CY 634,443.33 1,107.23
4 33050 Grading Cut to Fill $ 3.15 500,000 CY 1,575,000.00 2,748.69
5 33050 Grading Waste Topsoil in Back of Lots $ 2.75 221,833| CY 610,040.75 1,064.64

6 33050 Grading Lot Over Excavation $ 3.15 CcY - -
7 33050 Grading Grade Site $ 0.45 665,500| SY 299,475.00 522.64
8 33050 Grading Buy Water $ 9.85 20,000{ MGAL 197,000.00 343.80

9 33050 Grading Cut Lot Over Excavation to Stockpile $ 2.86 CY - -
10 33050 Grading Potholing Allowance $ 250.00 80| HR 20,000.00 34.90
11 33050 Grading Dewatering $ 50,000.00 11 LS 50,000.00 87.26
12 33050 Grading Sediment Basins $ 15,000.00 5| EA 75,000.00 130.89

13 33050 Grading Diversion Ditch $ 30.00 LF - -
Cost Code (33050) Subtotal 3,575,199.71 6,239.44
SITE EARTHWORK TOTAL I $ 3,575,199.71 | $ 6,239.44

O O O O

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 334020 Erosion Control Misc. Eroson Control, Life of Project, SWMP Inspection $ 38,400.00 11 LS |§ 38,400.00 67.02
2 334020 Erosion Control Maintenance $ 500.00 573 LOT | ¢ 286,500.00 500.00
3 334020 Erosion Control Mobilization - BMP's $ 1,500.00 1| EA |3 1,500.00 2.62
4 334020 Erosion Control Silt Fence $ 1.55 55,254 LF g 85,643.70 149.47
5 334020 Erosion Control Sediment Control Logs - Behind Walk $ 4.00 10,000( LF | § 40,000.00 69.81
6 334020 Erosion Control Concrete Washout $ 2,500.00 5 EA |% 12,500.00 21.82
7 334020 Erosion Control Vehicle Tracking Control - FODS $ 18,000.00 3] EA |§ 54,000.00 94.24
8 334020 Erosion Control Stabilized Staging Area $ 4.50 5,556| SY | ¢ 25,000.00 43.63
9 334020 Erosion Control Rock Socks $ 18.00 600| LF | ¢ 10,800.00 18.85
10 334020 Erosion Control Erosion Control Blanket $ 2.50 10,000( SY | § 25,000.00 43.63
11 334020 Erosion Control Inlet Protection $ 19.00 1,500 LF |§ 28,500.00 49.74
12 334020 Erosion Control Inlet Protection @ Outlet Structure $ 175.00 2 EA |3 350.00 0.61
13 334020 Erosion Control Inlet Protection @ FES $ 255.00 5| EA |§ 1,275.00 2.23
14 334020 Erosion Control Mobilization - Seeding $ 500.00 4| EA |9 2,000.00 3.49
15 334020 Erosion Control Temporary Seed & Mulch $ 1,500.00 80| AC |§ 120,000.00 209.42
16 334020 Erosion Control Final Seed & Mulch $ 1,500.00 31| AC |3 46,500.00 81.15
Cost Code (334020) Subtotal 777,968.70 1,357.71
EROSION CONTROL TOTAL | $ 777,968.70 | $ 1,357.71

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 341010 Sanitary Sewer Mobilization $ 32,000.00 2.00] EA |¢ 64,000.00 111.69
2 341010 Sanitary Sewer Potholing $ 7,500.00 1 LS |3 7,500.00 13.09
3 341010 Sanitary Sewer Connect to Existing Sewer $ 2,400.00 3| EA |¢ 7,200.00 12.57
4 341010 Sanitary Sewer 08" SDR-35 PVC Sewer Main $ 67.00 22,544 LF |9 1,510,448.00 2,636.03
5 341010 Sanitary Sewer 04" SDR-26 PVC Sewer Service $ 2,500.00 573| LOT | & 1,432,500.00 2,500.00
6 341010 Sanitary Sewer 4' Diameter Manhole $ 5,500.00 131] EA | § 720,500.00 1,257.42
7 341010 Sanitary Sewer Sanitary Sewer Jet, Camera, Testing $ 9.00 22,544 LF |9 202,896.00 354.09

8 341010 Sanitary Sewer Concrete Encase Sanitary Line $ 5,200.00 0] EA |¢ - -
Cost Code (341010) Subtotal 3,945,044.00 6,884.89
SANITARY SEWER TOTAL | $ 3,945,044.00 | $ 6,884.89

OR 5

No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 341020 Storm Sewer Tie to Existing Storm $ 1,300.00 6] EA |§ 7,800.00 13.61
2 341020 Storm Sewer 18" RCP CL 3 Storm $ 101.00 4605 LF | 3§ 465,105.00 811.70
3 341020 Storm Sewer 24" RCP CL 3 Storm $ 115.00 3600 LF | ¢ 414,000.00 722.51
4 341020 Storm Sewer 30" RCP CL 3 Storm $ 139.00 2675 LF | ¢ 371,825.00 648.91
5 341020 Storm Sewer 36" RCP CL 3 Storm $ 180.00 3326 LF | ¢ 598,680.00 1,044.82
6 341020 Storm Sewer 42" RCP CL 3 Storm $ 220.00 410 LF | ¢ 90,200.00 157.42
7 341020 Storm Sewer 24" FES $ 1,200.00 3] EA |§ 3,600.00 6.28
8 341020 Storm Sewer 18" FES $ 1,000.00 2| EA |3 2,000.00 3.49
11 341020 Storm Sewer 05' Diameter Storm Manhole $ 5,900.00 51| EA ] 300,900.00 525.13
12 341020 Storm Sewer 06' Diameter Storm Manhole $ 7,400.00 40| EA | ¢ 296,000.00 516.58
13 341020 Storm Sewer 05' Type R Inlet $ 8,300.00 18] EA | ¢ 149,400.00 260.73
14 341020 Storm Sewer 10' Type R Inlet $ 11,500.00 27| EA ] 310,500.00 541.88
15 341020 Storm Sewer 15' Type R Inlet $ 18,000.00 16| EA | ¢ 288,000.00 502.62
16 341020 Storm Sewer Type 13 inlet $ 7,500.00 1| EA |3 7,500.00 13.09
17 341020 Storm Sewer Type C inlet $ 6,500.00 1| EA |9 6,500.00 11.34

10F3 PRINTED 12/12/2022 @ 10:59 AM




trl Oint e Land Development Budget 24465 Community Totals
p ProOJ€ e Ore
18 341020 Storm Sewer Type D inlet $ 9,500.00 11 EA |§ 9,500.00 16.58
19 341020 Storm Sewer Forebay $ 27,500.00 2| EA |§ 55,000.00 95.99
21 341020 Storm Sewer Roof Drains & Collectors (per TH lot cost) $ 4,100.00 120 EA | ¢ 492,000.00 858.64
22 341020 Storm Sewer 6" Curb Drain $ 42.00 12200 LF | ¢ 512,400.00 894.24
23 341020 Storm Sewer 6" Curb Drain Cleanouts $ 1,200.00 170 EA |9 204,000.00 356.02
24 341020 Storm Sewer Deduction for Regional Storm Below $ - 11 EA |3 - -
| Cost Code (341020) Subtotal 4,584,910.00 8,001.59
STORM SEWER | $ 4,584,910.00| $ 8,001.59
No. Cost Code Description Item Unit Price Quantity | Unit Totals Cost/Lot
1 341030 Water 8" PVC C-900 DR 14 Water Main $ 70.00 22,110 LF |9 1,547,700.00 2,701.05
2 341030 Water Connect to Existing 8" Stub $ 2,600.00 2| EA |4 5,200.00 9.08
3 341030 Water 8" MJ Gate Valve & Box $ 2,500.00 107 EA |9 267,500.00 466.84
4 341030 Water 8" x 8" MJ Cross $ 2,200.00 7| EA |¢ 15,400.00 26.88
5 341030 Water 8" x 8" MJ Tee $ 1,900.00 22| EA |§ 41,800.00 72.95
6 341030 Water 8" MJ Bends All Degrees $ 950.00 97| EA |§ 92,150.00 160.82
7 341030 Water 8" Lowering $ 7,000.00 45 EA |9 315,000.00 549.74
8 341030 Water 8" Lowering Under (2) Existing Gas Mains $ 65,000.00 2| EA |3 130,000.00 226.88
9 341030 Water 8" x 2" Blow Off Assy $ 3,200.00 5| EA 16,000.00 27.92
10 341030 Water FH Assy, 5 1/2'Bury (Inc. Tee) $ 8,500.00 46 EA 391,000.00 682.37
11 341030 Water 5' Air Release Manhole $ 8,000.00 6] EA |¢ 48,000.00 83.77
12 341030 Water Install Temp B.O. $ 3,200.00 6] EA |¢ 19,200.00 33.51
13 341030 Water Cl,Clear Water & Pressure Test $ 3.00 22,110 LF | ¢ 66,330.00 115.76
14 341030 Water Tie in after testing $ 2,300.00 6] EA 13,800.00 24.08
15 341030 Water 3/4" Water Service w/Pit $ 3,100.00 573| LOT 1,776,300.00 3,100.00
16 341030 Water Irrigation Services $ 5,600.00 4] EA |4 22,400.00 39.09
| Cost Code (341030) Subtotal 4,767,780.00 8,320.73
WATER MAINS TOTAL | $ 4,767,780.00 | $  8,320.73
STREET IMPROVEMENTS
No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
Onsite Improvements & Project Entry
1 35110 Concrete Mobilization $ 4,000.00 9] EA |¢ 36,000.00 62.83
2 35110 Concrete Subgrade Prep Concrete & Backfill $ 5.50 51,367| LF | 282,518.50 493.05
3 35110 Concrete 7'11" Combo C&G $ 51.00 43571 LF |§ 2,222,121.00 3,878.05
4 35110 Concrete 2.5' Vertical Curb & Gutter - Road A @ Entry $ 25.34 673| LF | ¢ 17,053.82 29.76
5 35110 Concrete 1.5" Vertical Curb & Gutter - Road A @ Entry $ 23.04 663| LF | ¢ 15,275.52 26.66
6 35110 Concrete Concrete Median Cover - Road A @ Entry $ 8.50 5,738| SF | ¢ 48,773.00 85.12
7 35110 Concrete Concrete Alleys - Assumed 8" $ 10.13 99,160 SF | § 1,004,490.80 1,753.04
8 35110 Concrete 10' Sidewalk - Road A @ Entry $ 5.96 6,460 SF | & 38,501.60 67.19
9 35110 Concrete 8' Detached Walk $ 6.88 30632| SF | ¢ 210,748.16 367.80
10 35110 Concrete 6' Tract Sidewalk $ 7.50 14436| SF | ¢ 108,270.00 188.95
11 35110 Concrete 8' Hand Pour Attached Walk $ 8.25 4816| SF | ¢ 39,732.00 69.34
12 35110 Concrete Crosspan (8") $ 12.10 6900 SF | § 83,490.00 145.71
13 35110 Concrete Corner Pedestrian Ramps $ 3,650.00 51| EA ] 186,150.00 324.87
14 35110 Concrete Mid Block Ramps $ 2,750.00 29| EA |§ 79,750.00 139.18
15 35110 Concrete Sidewalk Chase Drains $ 3,500.00 15 EA |9 52,500.00 91.62
Cost Code (35110) Subtotal] $ 4,425374.40 ] $ 7,723.17
1 35110 Paving Mobilization $ 4,500.00 9] EA |¢ 40,500.00 70.68
2 35110 Paving 12" Subgrade Prep (Includes 1' behind curb) $ 3.80 84,498 SY |§ 321,092.40 560.37
3 35110 Paving 12" Aggregate Base Course (Includes 1' behind curb) $ 15.75 84,498 SY |§ 1,330,843.50 2,322.59
4 35110 Paving 6" Asphalt $ 33.60 73,673 SY |§ 2,475,412.80 4,320.09
5 35110 Paving Install Range Point Boxes $ 850.00 25| EA |§ 21,250.00 37.09
6 35110 Paving Adjust Manholes $ 720.00 222 EA |9 159,840.00 278.95
7 35110 Paving Adjust Valves $ 240.00 107 EA |9 25,680.00 44.82
8 35110 Paving Offsite Improvements $ 1,025,812.71 11 LS | ¢ 1,025,812.71 1,790.25
9 35110 Paving Signage & Striping $ 12,500.00 20| LS |§ 250,000.00 436.30
Cost Code (35110) Subtotal 5,650,431.41 9,861.14
STREET IMPROVEMENTS TOTAL | $ 10,075,805.81 | $ 17,584.30
AND APE AND A PRO
No. Cost Code Description Item Unit Price Notes Quantity | Unit Totals Cost/Lot
1 35600 Retaining Walls Mobilization $ 1,000.00 1| EA 1,000.00 1.75
2 35600 Retaining Walls Standard MSE Walls $ 30.00 8,000 SF 240,000.00 418.85
3 35600 Retaining Walls Retaining Wall Design $ 5,000.00 1 LS 5,000.00 8.73
Cost Code (35600) Subtotal 246,000.00 429.32
1 35150 Tract Sidewalk Tract Sidewalk $ 4.97 SF |$ - $ -
Cost Code (35150) Subtotal| $ - $ -
1 35700 Fencing 3-Rail Fence w/ Stain - Perimeter $ 25.00 10,400 LF 260,000.00 453.75
35700 Fencing Ornamental Columns $ 3,500.00 EA - -
Cost Code (35700) Subtotal 260,000.00 453.75

1 35700 Perimeter Walls 6 FT White Privacy Fence $ 31.00 1,400 LF 43,400.00 75.74
35701 Perimeter Walls Masonry Columns $ 2,000.00 14| EA 28,000.00 48.87
Cost Code (35700) Subtotal 71,400.00
1 35700 Wrought Iron Railing  [Wrought Iron Railing LF
35700 Wrought Iron Railing |Permits / Processing fees EA | - -
3 35700 Wirought Iron Railing  |Wrought Iron Railing LF 3§ - -

Cost Code (35700) Subtotal

1 379162 Mailboxes Mailboxes $ 250.00 573| LOT 143,250.00
Cost Code (379162) Subtotal 143,250.00
1 36120 Monuments & Signage |Entry Monumentation $ 125,000.00 1 $ 125,000.00
36120 Monuments & Signage |Secondary Entry Monument $ 45,000.00 3| EA |¢ 135,000.00 235.60
3 36120 Monuments & Signage |Entry Sign Lighting $ 10,000.00 4] EA |§ 40,000.00 69.81
Cost Code (36120) Subtotal 300,000.00
1 36120 Tot Lots Pool Amenity g
2 36120 Tot Lots Gatehouse g
3 36120 Tot Lots Pedestrian Crossing (Water Line) g
4 36120 Tot Lots Bridge Lighting $
5 36120 Tot Lots Re-align Trail System g
6 36120 Tot Lots Natural Slide Feature g
7 36120 Tot Lots Rock Boulder $ $
Cost Code (35400) Subtotal| $ - $ -
1 36120 Landscaping Landscaping (Sod, Sprinklers, Plant Material) $ 8.00 346,283| SF 2,770,264.00 4.834.67
2 36120 Landscaping Landscaping (Sod, Sprinklers, Plant Material, Play Equip, Site Furn) | $ 12.00 97,097| SF 1,165,164.00 2,033.45
3 36170 Landscaping Landscaping (Native Seed, Irrigation) $ 1.90 1,369,771| SF 2,602,564.90 4,542.00
4 36170 Landscaping Irrigation Tap Fee - 2" $  106,400.00 4] EA |§ 425,600.00 742.76
5 36170 Landscaping Landscaping Maintenance $ 2.00 443,380] SF | ¢ 886,760.00 1,547.57
| Cost Code (36120) Subtotal 7,850,352.90 13,700.44
LANDSCAPE AND AMENITIES TOTAL $ 8,871,002.90 | $ 15,481.68
O O R O O
No. Cost Code Description Item Unit Price Consultant Quantity | Unit Totals Cost/Lot
1 32200 Survey Construction Surveying $1,550.00 573| LOT | $ 888,150.00 | $ 1,550.00
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2 | 32200 | Survey As-Builts | $200.00 573 LOT | ¢ 114,600.00 200.00
Cost Code (32200) Subtotal 1,002,750.00 1,750.00
1 32550 Soils Engineering Compaction & Materials Testing $2,368.26 573| LOT | ¢ 1,357,012.98 2,368.26
2 32550 Soils Engineering  |Pavement Design $5,000.00 6] LS |3 30,000.00 52.36
| Cost Code (32550) Subtotal 1,387,012.98 2,420.62
SOFT CONSTRUCTION COSTS $ 2,389,762.98 | $  4,170.62

1 30010 Surety Costs Cost of Surety $1,026,955.96 1.00] LS |$ 1,026,955.96 | $ 1,792.24
I Cost Code (30010) Subtotal] $ 1,026,955.96 | $ 1,792.24
Surety Cost $ 1,026,955.96 | $  1,792.24
LAND DEVELOPMENT CONSTRUCTION ITEMS SUBTOTAL] $ 41,823,611.121 $ 72,990.60
12.5% CONTINGENCY] $ 5,526,671.76 | $ 9,645.15
DUE DILIGENCE, ENTITLEMENTS, PROJECT FEES, SOFT COSTS, & SURETY] $ 3,619,718.94 | $ 6,317.14
PROPERTY TAXES| $ - s -
LOT CONSTRUCTION COST ESTIMATE MINUS COMMON COST BELOWI $ 50,970,001.82 | $ 88,952.88
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No. [ CostCode [ Description [item | UnitPrice | Quantity [ Unit | ItemTotal | PerlLot PerFF__|
Offsite (| i Sanitary
1 [ 341010 ] Storm Sewer [Denmore Share of St. Vrain Offsite Install [s 2,271.53 | 573] LOT |$ 1,30158586]$ 2,271.53[$ 53.20 |
Cost Code (35110) Subtotal] $ —1,301,585.86 [ $ 227153 $ 53.20 |
Offsite (| i Storm Imp
1 341020 Storm Sewer Mobilization $ 12,000.00 1.00 EA 12,000.00 20.94 0.49
2 341020 Storm Sewer 18" RCP CL 3 Storm $ 101.00 3758 LF 379,558.00 662.40 15.51
3 341020 Storm Sewer 24" RCP CL 3 Storm $ 115.00 3526 LF 405,490.00 707.66 16.57
4 341020 Storm Sewer 24" FES 1,200.00 3 EA 3,600.00 6.28 0.15
5 341020 Storm Sewer 18" FES 1,000.00 1 EA 1,000.00 1.75 0.04
6 341020 Storm Sewer 05' Diameter Storm Manhole 5,900.00 24 EA 141,600.00 24712 5.79
7 341020 Storm Sewer 05' Type R Inlet 8,300.00 2 EA 16,600.00 28.97 0.68
8 341020 Storm Sewer 10' Type R Inlet 11,500.00 2 EA 23,000.00 40.14 0.94
9 341020 Storm Sewer 15' Type R Inlet 18,000.00 3 EA 54,000.00 94.24 2.21
10 341020 Storm Sewer Forebay 27,500.00 2 EA 55,000.00 95.99 2.25
Cost Code (35110) Subtotal 1,091,848.00 1,905.49 44.63
Offsite (| i Impr & Trails
1 35110 Concrete Mobilization 4,000.00 2 EA 8,000.00 13.96 0.33
2 35110 Concrete Subgrade Prep Concrete & Backfill - C&G & Sidewalk 3.60 38,028 LF 136,900.80 238.92 5.60
3 35110 Concrete 2.5' Vertical Curb & Gutter - Firestone Blvd. 25.34 7,292 LF 184,779.28 322.48 7.55
4 35110 Concrete 2.5' Vertical Curb & Gutter - Frontier St. (CO 15) 25.34 3,887 LF 98,496.58 171.90 4.03
5 35110 Concrete 1.5' Vertical Curb & Gutter - Offsite - Firestone Blvd. Median 23.04 6,844 LF 157,685.76 275.19 6.45
6 35110 Concrete Concrete Median Cover - Firestone Blvd. $ 8.50 32,335 SF 274,847.50 479.66 11.23
7 35110 Concrete Gravel Shoulder - Frontier St (CO 15) 8.00 4,281 LF 34,248.00 59.77 1.40
8 35110 Concrete 8' Si - Frontier St. (CO 15) 6.88 30184 SF 207,665.92 362.42 8.49
9 35110 Concrete 10' Sidewalk - Firestone Regional Trail 5.96 61,440 LF 366,182.40 639.06 14.97
10 35110 Concrete 10" Sidewalk - Tract A - South Side of Retention Pond 5.96 12,130 LF 72,294.80 126.17 2.96
1" 35110 Concrete 10" Sidewalk - Firestone Blvd. Trail 5.96 45,940 LF 273,802.40 477.84 11.19
12 35110 Concrete Crosspan (8") 12.10 0 SF - - -
13 35110 Concrete Corner Pedestrian Ramps 3,650.00 14, EA 51,100.00 89.18 2.09
14 35110 Concrete Mid Block Ramps 2,750.00 4 EA 11,000.00 19.20 0.45
15 35110 Concrete Pedestrian Crossing - Firestone Blvd. @ Regional Trail 300,000.00 1.00 EA 300,000.00 523.56 12.26
Cost Code (35110) Subtotal 2,177,003.44 3,799.31 88.98
Offsite (| i Asphalt Paving Improvem
1 35110 Paving Mobilization 4,500.00 3 EA 13,500.00 23.56 0.55
2 35110 Paving 12" Subgrade Prep (Includes 1' behind curb) - Firestone Blvd. 3.80 35,108 SY 133,411.67 232.83 5.45
3 35110 Paving 12" ABC (Base) (Includes 1' behind curb) Firestone Blvd. 15.75 35,108 sy 552,956.25 965.02 22.60
4 35110 Paving 6" Asphalt - Firestone Blvd. 33.60 27,539 sy 925,314.13 1,614.86 37.82
5 35110 Paving 12" Subgrade Prep (Includes 1' behind curb) - Frontier St. (CO 15) 3.80 43,570 SY 165,566.63 288.95 6.77
6 35110 Paving 12" Base (ABC) (Includes 1' behind curb) - Frontier St. (CO 15) 15.75 43,570 sy 686,230.13 1,197.61 28.05
7 35110 Paving 6" Asphalt - Frontier St. (CO 15) 33.60 17,123 sy 575,321.60 1,004.05 23.52
8 35110 Paving Install Range Point Boxes 850.00 10 EA 8,500.00 14.83 0.35
9 35110 Paving Adjust Manholes 720.00 17 EA 12,240.00 21.36 0.50
10 35110 Paving Adjust Valves 240.00 3 EA 720.00 1.26 0.03
11 35110 Paving Signage & Striping 25,000.00 2 LS 50,000.00 87.26 2.04
Cost Code (35110) Subtotal 3,123,760.41 5,451.59 127.68
OFFSITE (REGIONAL) IMPROVEMENTS TOTAL $ 7,694,197.70 | $ 13,427.92 | $ 314.50




EXHIBIT E
Disclosure Notice

SPECIAL DISTRICT DISCLOSURE

ATTENTION HOMEBUYER: You are purchasing a home that is located within Denmore Metropolitan
District Nos. 1-5 (the “Districts”). These Districts have the authority to issue bonds or other debt to pay for
public improvements and the authority to levy taxes and fees on all properties within the Districts for debt
repayment and ongoing operations and maintenance.

IName of Districts: Denmore Metropolitan District Nos. 1-5

Contact Information for Districts: c/0 White Bear Ankele Tanaka & Waldron
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

District Website:

District Boundaries: See attached map. It is conceivable that additional boundary)
adjustments may be made to include or exclude property from the
Districts. Any such boundary adjustment is subject to prior
approval by the owners of the property and must be considered at|
a public hearing of the Districts’ Boards of Directors.

Purpose of the Districts: The Districts were organized pursuant to C.R.S. § 32-1-101 et

seq. The Districts were created to assist with the planning, design,
acquisition, construction, installation, operation, maintenance,
relocation, and financing of certain public improvements serving
the Denmore project located in the Town of Firestone, Colorado,
(the “Town”) and described further in the Districts’ Service Plan.

The Districts may dedicate certain public improvements to the
Town or other appropriate jurisdiction. The operations and|
maintenance of public improvements dedicated to the Town or
other appropriate jurisdiction shall rest with the Town or other|
appropriate jurisdiction, as the case may be.

Public improvements not dedicated to the Town or other
appropriate jurisdiction may be owned, operated, and maintained|
by the Districts. The Districts have authority to impose property
taxes and other fees, rates, tolls, penalties, or charges to fund the|
construction and operation and maintenance of improvements as|
set forth in the Service Plan.




A copy of the Districts’ Service Plan can be found on the
Districts’ website or by contacting the Districts at the Districts’
contact information above.

Owners Associations:

Certain services may be provided within the Districts by one o
more property owner associations organized as Colorado non-
profit organizations. If a property owners’ association is|
established, property owners will be subject to fees and
assessments payable to the association which will be separate
from and in addition to any fees or assessments payable to the
Districts.

Authorized Types of District Taxes:

Debt Mill Levy, Operation and Maintenance Mill Levy, and|
Town O&M Mill Levy

These mill levies result in taxes you will owe to the Districts and|
are described further below.

Districts’ Total Debt Issuance Authorized
per Districts’ Service Plan:

$71,000,000

District Improvements Financed by Debt:

The Districts intend to issue or have already issued debt to pay|
for the following public improvements: streets, water, sewer,
recreational amenities and landscaping.

Maximum Debt Mill Levy that may be
levied annually on properties within the
Districts to pay back debt:

Maximum Debt Mill Levy: 50 Mills (could increase to 60 mills
if Regional Improvements are financed by the Districts)

This Mill Levy may fluctuate based on changes in assessment|
rates.

At such time as the total amount of aggregate Debt of the Districts
is equal to or less than fifty percent (50%) of the Districts’
assessed valuation, either on the date of issuance of any Debt or
at any time thereafter, the mill levy to be imposed to repay such
portion of Debt shall not be subject to the Maximum Debt Mill
Levy and, as a result, the mill levy may be imposed at such a rate
as is necessary to pay the Debt service on such Debt, without
limitation of rate increase; provided, however, that after anyj
conversion to an unlimited mill levy, the Districts shall not issue
additional Debt that would cause the aggregate Debt to exceed|
50% of the Districts’ then-assessed value. For the purposes of the
foregoing, the Board may further provide that such Debt shall
remain secured by such increased mill levy, notwithstanding any
subsequent change in the Districts’ Debt-to-assessed-value ratio.

Ongoing Operation  and Maintenance
Services of the Districts:

The Districts intend to impose an Operation and Maintenance
Mill Levy to pay for ongoing administration, operating, and|
maintenance obligations




Maximum Operation and Maintenance Mill
Levy that may be levied annually on
properties within the Districts to pay for the
ongoing operations and maintenance
described above.

Maximum Operation and Maintenance Mill Levy: 60 Mills until
such time the Districts issue Debt. After the Districts issue debt,
the Maximum Operation and Maintenance Mill Levy shall be 10
Mills, subject to the Mill Levy Adjustment.

This Mill Levy may fluctuate based on changes to residential
assessment rates.

The Operation and Maintenance Mill Levy is distinct from the
Debt Mill Levy.

The Maximum Operation and Maintenance Mill Levy shall apply]|
to the Districts’ ability to increase their mill levy as necessary for
provision of operation and maintenance services to its taxpayers
and service users until such time as End Users cast the majority|
of affirmative votes taken by the Districts’ Board of Directors af]
a meeting authorizing an increase of such Maximum Operation|
and Maintenance Mill Levy, at which time the mill levy may be
such amount as is necessary to pay the Operation and
Maintenance Cost.

Maximum Town O&M Mill Levy that is|
required to be levied annually on properties
within the Districts and transferred to the
Town.

Maximum Town O&M Mill Levy: 3 mills

District Fees:

The Districts may impose and collect Fees for services, programs
facilities furnished by the District, and may from time to time|
increase or decrease such fees, and may use the revenue from|
such fees for the repayment of Debt, capital costs, or Operation|
and Maintenance costs and for the payment of an indebtedness of]
the District.

Other Taxing Entities to which you will pay
taxes to:

Weld County, School District RE1J, Northern Colorado Water,
St. Vrain Left Hand Water, Mountain View Fire, High Plaing
Library

** This information is based upon the
property taxes levied on property within the
Districts, imposed in 2022 for collection in
2023, and is intended only to provide
approximations of the total overlapping mill
levies within the District. The stated mill
levies are subject to change, and you should|
contact the Weld County Assessor’s office
to obtain the most accurate and up-to-date
information.




Sample Calculation of Taxes Owed for a Residential Property within the District:

Assumptions:

Average market value of home in District is $500,000

Debt Mill Levy is 50 mills (could be 60 mills if financing Regional Improvements
Operation and Maintenance Mill Levy is 10 mills.

Town O&M Mill Levy is 3 mills
Total Metropolitan District mill levies = 63 mills

Calculation of Metropolitan District Taxes:
$500,000 x .0715 = $35,750 (Assessed Valuation)
$35,750 x .063 mills = $2,252 per year in taxes

Total Additional Mill Levies from Other Taxing Entities: mills =§

TOTAL [YEAR] PROPERTY TAXES FOR A HOME COSTING $§ =35

annual taxes




EXHIBIT F
Intergovernmental Agreement



INTERGOVERNMENTAL AGREEMENT BETWEEN
THE TOWN OF FIRESTONE, COLORADO AND
DENMORE METROPOLITAN DISTRICT NOS. 1-5

This INTERGOVERNMENTAL AGREEMENT (the “Agreement’) is made and entered into
as of this day of 2023, by and between the TOWN OF FIRESTONE, a statutory town
organized and existing under the laws of the State of Colorado (the “Town”), and DENMORE
METROPOLITAN DISTRICT NOS. 1-5, each a quasi-municipal corporation and political
subdivision of the State of Colorado (each a “District,” and collectively, the “Districts”). The Town
and the Districts are collectively referred to as the Parties.

WITNESSETH:

WHEREAS, C.R.S. § 29-1-203 authorizes the Parties to cooperate and contract with one
another regarding functions, services, and facilities each is authorized to provide; and

WHEREAS, the Districts were organized to provide those services and to exercise powers as
are more specifically set forth in the Districts’ Service Plan approved by the Town on ,
2023 (the “Service Plan™); and

WHEREAS, the Service Plan makes reference to and requires the execution of an
intergovernmental agreement between the Town and the Districts; and

WHEREAS, the Town has approved the plat for the Property; and

WHEREAS, the Parties have determined that any capitalized term not specifically defined in
this Agreement shall have that meaning as set forth in the Service Plan; and

WHEREAS, the Parties have determined it to be in the best interests of their respective
taxpayers, residents, and property owners to enter into this Agreement to comply with the Service
Plan and to address certain matters related to the organization, powers, and authorities of the Districts.

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereto agree as follows:

I. Operation and Maintenance. The Districts shall dedicate the Public Improvements
and the Regional Improvements to the Town or other appropriate jurisdiction or owners association
in a manner consistent with the Approved Development Plan, the Service Plan, this Agreement, and
other rules and regulations of the Town, and applicable provisions of the Town Code. The Districts
are authorized, but not obligated, to own, operate, and maintain Public Improvements not otherwise
required to be dedicated to the Town or other public entity, including, but not limited to street
improvements (including roads, curbs, gutters, culverts, sidewalks, bridges, parking facilities,
paving, lighting, grading, landscaping, and other street improvements), traffic and safety controls,
retaining walls, park and recreation improvements and facilities, trails, open space, landscaping,
drainage improvements (including detention and retention ponds, trickle channels, and other
drainage facilities), irrigation system improvements (including wells, pumps, storage facilities, and
distribution facilities), and all necessary equipment and appurtenances incident thereto.
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Notwithstanding the foregoing, all parks, trails, and open space not otherwise dedicated to the Town
and owned by the Districts shall be open to the general public free of charge. The Districts may
provide covenant enforcement, design review services and other services to the residents, owners
and taxpayers within the Districts pursuant to and in accordance with § 32-1-1004(8) C.R.S. The
Districts may impose a mill levy, Special Assessments and/or Fees to pay for Operation and
Maintenance Costs in accordance with the Service Plan.

2. Town O&M Mill Levy. Commensurate with the initial imposition of a debt service
mill levy, the Districts hereby agree that they shall impose the Town O&M Mill Levy. The Districts’
obligation to impose and collect the revenues from the Town O&M Mill Levy shall begin when the
Districts first impose a debt service mill levy and shall not be required to be imposed prior to such
date. Revenues generated by the Town O&M Mill Levy and the Districts’ obligation to remit said
revenues to the Town on an annual basis, as required by the Service Plan and this Agreement, shall
not be included within or subject to the Total Debt Limit. The Town O&M Mill Levy shall be
separate and apart from the Maximum Debt Mill Levy and the Maximum Operation and Maintenance
Mill Levy.

3. Maximum Debt Mill Levy. The Maximum Debt Mill Levy, which shall be subject to
a Mill Levy Adjustment, is the maximum mill levy the Districts are permitted to impose upon the
taxable property within the Districts for payment of Debt. The Maximum Debt Mill Levy for each
District shall be fifty (50) mills, subject to a Mill Levy Adjustment, for so long as the total amount
of aggregate Debt of a District imposing its Maximum Debt Mill Levy, combined with the Debt of
any District that is pledging its Maximum Debt Mill Levy to the same debt service obligations,
exceeds fifty percent (50%) of the combined assessed valuation of the particular Districts. It is
anticipated that the Districts will undertake the planning, design, acquisition, construction,
installation, development, and financing of certain Regional Improvements as described in Exhibit
D-1 of the Service Plan and required by an Approved Development Plan for the Project, and any
additional regional improvements the Districts agree to address. It is expected that prior to financing
and construction of the Regional Improvements, the Town and the developer of the Project will enter
into an agreement whereby the parties agree to share the costs of the Regional Improvements.
However, if such agreement is not reached, the Maximum Debt Mill Levy the Districts are permitted
to impose for the payment of Debt may be increased to sixty (60) mills, subject to a Mill Levy
Adjustment.

At such time as the total amount of aggregate Debt of a District imposing its Maximum Debt
Mill Levy, combined with the Debt of any District that is pledging its Maximum Debt Mill Levy to
the same debt service obligations, is equal to or less than fifty percent (50%) of the Districts’ assessed
valuation, either on the date of issuance of any Debt or at any time thereafter, the mill levy to be
imposed to repay such portion of Debt shall not be subject to the Maximum Debt Mill Levy and, as
a result, the mill levy may be imposed at such a rate as is necessary to pay the Debt service on such
Debt, without limitation of rate increase; provided, however, that after any conversion to an unlimited
mill levy, the Districts shall not issue additional Debt that would cause the aggregate Debt to exceed
50% of the Districts’ then-assessed value. For the purposes of the foregoing, the Boards may further
provide that such Debt shall remain secured by such increased mill levy, notwithstanding any
subsequent change in the Districts’ Debt to assessed value ratio.



4. Fire Protection. The Districts shall not be authorized to plan for, design, acquire,
construct, install, relocate, redevelop, finance, operate, or maintain fire protection facilities or
services, unless specifically provided for pursuant to an intergovernmental agreement with the Town
and the Firestone Fire Protection District. This provision shall not limit the Districts’ authority to
plan for, design, acquire, construct, install, relocate, redevelop, or finance fire hydrants and related
improvements installed as part of the water system.

5. Television Relay and Translation; Mosquito Control, and Other Limitations. The
Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop,
finance, operate, maintain, or provide: (a) any television relay and translation facilities and services,
other than for the installation of conduit as a part of a street construction project; (b) any mosquito
control facilities and services; and (c) any solid waste disposal, collection and transportation facilities
and services, unless specifically provided for in a separate agreement with the Town.

6. Construction Standards. The Districts will ensure that the Public Improvements
constructed by the Districts are designed and constructed in accordance with the standards and
specifications of the Townand of federal and state governmental entities having proper jurisdiction.
The Districts will obtain the Town’s approval of civil engineering plans and will obtain applicable
permits forconstruction and installation of Public Improvements prior to performing such work.

7. Issuance of Privately Placed Debt. Prior to the issuance of any privately placed Debt,
the Districts shall obtain the certification of an External Financial Advisor substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the Districts’ Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as
defined in Section 32-1-103(12), C.R.S.) to be borne by the Districts
for the [insert the designation of the Debt] does not exceed a market
[tax-exempt] [taxable] interest rate, using criteria deemed appropriate
by us [me] and based upon our [my] analysis of comparable high
yield securities; and (2) the structure of [insert designation of the
Debt], including maturities and early redemption provisions, is
reasonable considering the financial circumstances of the Districts.

8. Inclusion and Exclusion. From time to time, it may be necessary for the Districts to
adjust their respective boundaries and each District may process inclusions of property without
providing notice to the Town as long as such property being included is within the Initial Boundaries.
Without prior written notice to the Town, the Districts shall not include into their boundaries any
property outside of the Initial Boundaries. No property will be included within the Districts at any
time unless such property has been annexed into the Town’s corporate limits. The Districts may
exclude from their boundaries any property within the District Boundaries. Any exclusion of property
located outside of the Initial Boundaries shall require prior written notice to the Town. The Districts
shall not exclude from their boundaries property upon which a Debt mill levy has been imposed for
the purpose of the inclusion of such property into another district that has been or will be formed
under the Special District Act, without the prior written consent of the Town, as evidenced by
resolution of the Town Board of Trustees.




9. Total Debt Issuance. The Districts shall not issue Debt in excess of $71,000,000. The
debt issuance limitation shall not be applicable to refunding or refinancing of Debt authorized to be
issued pursuant to the Service Plan unless the principal amount of the refunding bonds exceeds the
principal amount originally issued, in which case the difference shall count against the Total Debt
Limit. At no time during its existence may the Districts have Debt outstanding in excess of the Total
Debt Limit.

10.  Monies from Other Governmental Sources. The Districts shall not apply for or accept
Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from or through
governmental or non-profit entities that the Town is eligible to apply for, except as may be
specifically provided for herein. This Section shall not apply to specific ownership taxes which shall
be distributed to and constitute a revenue source for the Districts without any limitation.

11. Fees. The Districts may impose and collect Fees for services, programs or facilities
furnished by the Districts, and may from time to time increase or decrease such fees, and may use
the revenue from such fees for the repayment of Debt, capital costs, or Operation and Maintenance
Costs and for the payment of any indebtedness of the Districts.

12. Consolidation; Dissolution. The Districts shall not file a request with any Court to
consolidate with another Title 32 district without the prior written consent of the Town, as evidenced
by resolution of the Town Board of Trustees. The Districts agree that they shall take all action
necessary to dissolve the Districts in accordance with the provisions of the Service Plan and
applicable state statutes.

13. Service Plan Amendment Requirement. Any action of the Districts which violates the
limitations set forth in Sections V.A.1-24 or VI.B-H of the Service Plan, or which constitutes a
material modification, shall be deemed to be a material modification to the Service Plan and the
Town shall be entitled to all remedies available under State and local law to enjoin any such action(s)
of the Districts. The Town may also seek damages for breach of this Agreement arising from
violations by the Districts of any provision of the Service Plan.

14. Applicable Laws. The Districts acknowledge that the property within their boundaries
shall be subject to all ordinances, rules, and regulations of the Town, including without limitation,
ordinances, rules, and regulations relating to zoning, subdividing, building, and land use, and to all
related Town land use policies, master plans, and related plans.

15. Annual Report. The Districts shall submit an annual report (“Annual Report”) to the
Town no later than April 30™ of each year following the year in which the Order and Decree creating
the Districts has been issued, containing the information set forth in Section VII of the Service Plan.

16. Notices. All notices, certificates or other communications hereunder shall be
sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, mailed
by certified or registered mail, postage prepaid, delivered electronically (if confirmed promptly
telephonically), or dispatched by telegram or telecopy (if confirmed promptly telephonically),
addressed to the following address or at such other address or addresses as any party hereto shall
designate in writing to the other party hereto:



To Town: Town of Firestone
9950 Park Avenue
Firestone, Colorado 80504
Attention: Town Manager

To Districts:  Denmore Metropolitan District Nos. 1-5
c/o White Bear Ankele Tanaka & Waldron
2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122
Attention: Blair Dickhoner
bdickhoner@wbapc.com

All notices, demands, requests, or other communications shall be effective upon such personal
delivery or one (1) business day after being deposited with Federal Express or other nationally
recognized overnight air courier service or three (3) business days after deposit in the United States
mail. By giving the other party hereto at least ten (10) days’ written notice thereof in accordance
with the provisions hereof, each of the Parties shall have the right from time to time to change its
address.

17. Miscellaneous.

A. Effective Date. This Agreement shall be in full force and effect and be legally
binding upon final approval of the governing bodies of the Parties.

B. Non-assignability. No party to this Agreement may assign any interest therein
to any person without the consent of the other party hereto at that time, and the terms of this
Agreement shall inure to the benefit of and be binding upon the respective representatives and
successors of each party hereto.

C. Amendments. This Agreement may be amended from time to time by written
amendment, duly authorized, and signed by representatives of the parties hereto.

D. Severability. If any section, subsection, paragraph, clause, phrase, or other
provision of this Agreement shall for any reason be held to be invalid or unenforceable, the invalidity
or unenforceability of such section, subsection, paragraph, clause, phase, or other provision shall not
affect any of the remaining provisions of this Agreement.

E. Execution of Documents. This Agreement may be executed in two (2)
counterparts, either of which shall be regarded for all purposes as one original.

F. Waiver. No waiver by either party of any term or condition of this Agreement
shall be deemed or construed as a waiver of any other term or condition, nor shall a waiver of any
breach be deemed to constitute a waiver of any subsequent breach, whether of the same or of a
different provision of this Agreement.

G. Default/Remedies. In the event of a breach or default of this Agreement by
any party, the non-defaulting party shall be entitled to exercise all remedies available at law or in
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equity, specifically including suits for specific performance and/or monetary damages. In the event
of any proceeding to enforce the terms, covenants, or conditions hereof, the prevailing party in such
proceeding shall be entitled to obtain as part of its judgment or award its reasonable attorneys’ fees.

H. Governing Law and Venue. This Agreement shall be governed and construed
under the laws of the State of Colorado. Venue for all actions brought hereunder shall be in the
District Court in and for Weld County.

L Inurement. Each of the terms, covenants, and conditions hereof shall be
binding upon and inure to the benefit of the Parties hereto and their respective successors and assigns.

J. Paragraph Headings. Paragraph headings are inserted for convenience of
reference only.

K. No Third-Party Beneficiaries. A person or entity that is not a party to this
Agreement will have no right of action under this Agreement.

L. Entirety. This Agreement merges and supersedes all prior negotiations,
representations, and agreements between the parties hereto relating to the subject matter hereof and
this Agreement, which agreement serves to supplement the Service Plan and, along with the Service
Plan, constitutes the entire agreement between the Parties concerning the subject matter hereof. Any
previous intergovernmental agreements between the Parties concerning the subject matter hereof are
superseded by this Agreement.

Remainder of page left blank; signature page follows



IN WITNESS WHEREOF, this Agreement is executed by the Town and the Districts as of
the date first above written.

TOWN OF FIRESTONE, COLORADO

Drew Peterson, Mayor

ATTEST:

Jessica Koenig, Town Clerk

ATTEST:
DENMORE METROPOLITAN DISTRICT
NOS. 1-5
By:

President
ATTEST:
By:
Secretary
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	2. Fire Protection Limitation.   The Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire protection facilities or services, unless such facilities and services are...
	3. Television Relay and Translation Limitation, Mosquito Control, and Other Limitations. Unless such facilities and services are provided pursuant to the Intergovernmental Agreement, the Districts shall not be authorized to plan for, design, acquire, ...
	4. Limitation on Extraterritorial Service. The Districts shall be authorized to provide services or facilities outside the Initial Boundaries or to establish fees, rates, tolls, penalties, or charges for any services or facilities only in accordance w...
	5. Telecommunication Facilities. The Districts agree that no telecommunication facilities shall be constructed except pursuant to the Intergovernmental Agreement and that no such facilities owned, operated, or otherwise allowed by the Districts shall ...
	6. Construction Standards Limitation. The Districts will ensure that the Public Improvements constructed by the Districts are designed and constructed in accordance with the standards and specifications of the Town and of other governmental entities h...
	7. Zoning and Land Use Requirements. The Districts shall be subject to all of the Town’s zoning, subdivision, building code, and other land use requirements.
	8. Growth Limitations. The Town shall not be limited in implementing Board- or voter-approved growth limitations, even though such actions may reduce or delay development within the Districts and the realization of District revenue.
	9. Conveyance. The Districts agree to convey to the Town, upon written notification from the Town and at no cost to the Town, any interest in real property owned by the Districts that is necessary, in the Town's sole discretion, for any Town capital i...
	10. Eminent Domain. The Districts shall not be authorized to exercise, nor shall it use the power of eminent domain, except as otherwise provided pursuant to an intergovernmental agreement with the Town.
	11. Water Rights/Resources Limitation. The Districts shall not acquire, own, manage, adjudicate, or develop potable water rights or resources except for the sole purpose of transferring such water rights to the Town or to another governmental entity a...
	12. Inclusion Limitation. From time to time, it may be necessary for the Districts to adjust their respective boundaries and each District may process inclusions of property without providing notice to the Town as long as such property being included ...
	13. Exclusion Limitation. From time to time, it may be necessary for the Districts to adjust their respective boundaries and each District may process exclusions of property without providing notice to the Town as long as such property being excluded ...
	14. Overlap Limitation. The boundaries of a District shall not overlap with any other District if such overlap will cause the District’s mill levy to exceed the Maximum Debt Mill Levy or the Maximum Operation and Maintenance Mill Levy.
	15. Total Debt Issuance Limitation. The Districts shall not issue Debt in excess of the Total Debt Limit.  The Total Debt Limit shall not be applicable to refunding or refinancing of Debt authorized to be issued pursuant to the Service Plan, unless th...
	16. Sales and Use Tax. The Districts shall not exercise their Town sales and use tax exemption.
	17. Monies from Other Governmental Sources. The Districts shall not apply for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from or through governmental or non-profit entities that the Town is eligible to ...
	18. Consolidation Limitation. The Districts shall not file a request with any Court to consolidate with another Title 32 district without the prior written consent of the Town, as evidenced by resolution of the Town Board of Trustees.
	19. Subdistrict Limitation. The Districts shall not create any subdistrict pursuant to Section 32-1-1101, C.R.S. without the prior written consent of the Town, as evidenced by resolution of the Town Board of Trustees.
	20. Fees. If authorized by the Intergovernmental Agreement, the Districts may impose and collect Fees for services, programs, or facilities furnished by the Districts, and may from time to time increase or decrease such fees, and may use the revenue f...
	21. Special Assessments. If authorized in the Intergovernmental Agreement, the Districts may establish one or more special improvement districts within their District Boundaries and may levy a Special Assessment with the special improvement district i...
	22. Revenue Bonds Limitation.
	23. Public Improvement Fee and Sales Tax Limitation. The Districts shall not impose, collect, receive, spend, or pledge to any Debt any fee, assessment, tax, or charge, which is collected by a retailer in the Districts on the sale of goods or services...
	24. Bankruptcy Limitation. All of the limitations contained in this Service Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy, the Maximum Operation and Maintenance Mill Levy, and Fees have been established under the ...
	a. Shall not be subject to set-aside for any reason or by any court of competent jurisdiction, absent a Service Plan Amendment; and
	b. Are, together with all other requirements of Colorado law, included in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approv...
	The filing of any bankruptcy petition by any District shall constitute, simultaneously with such filing, a material departure of the express terms of this Service Plan, thus necessitating a material modification that must be submitted to the Town for ...

	25. Reimbursement Agreement. If the Districts utilize reimbursement agreements to obtain reimbursements from third-party developers or adjacent landowners for costs of improvements that benefit third-party landowners, such agreements shall be done in ...
	26. Service Plan Amendment Requirement. This Service Plan has been designed with sufficient flexibility to enable the Districts to provide required services and facilities under evolving circumstances without the need for numerous amendments. Actions ...

	B. Preliminary Engineering Survey.
	C. Multiple District Structure.

	VI. FINANCIAL PROVISIONS
	A. General.
	B. Maximum Voted Interest Rate and Maximum Underwriting Discount.
	C. Mill Levies.
	1. The Maximum Debt Mill Levy, which shall be subject to a Mill Levy Adjustment, is the maximum mill levy the Districts are permitted to impose upon the taxable property within the Districts for payment of Debt.  The Maximum Debt Mill Levy for each Di...
	At such time as the total amount of aggregate Debt of a District imposing its Maximum Debt Mill Levy, combined with the Debt of any District that is pledging its Maximum Debt Mill Levy to the same debt service obligations, is equal to or less than fif...
	2. The Maximum Operation and Maintenance Mill Levy, which shall be subject to a Mill Levy Adjustment, shall be the maximum mill levy the Districts are permitted to impose upon the taxable property within the Districts for payment of Operation and Main...

	D. Debt Parameters.
	1. All Debt issued by the Districts must be issued in compliance with the requirements of Section 32-1-1101, C.R.S. and all other requirements of State law.  On or before the effective date of approval of an Approved Development Plan by the Town, the ...
	2. At least 63 days prior to issuing any Debt, the issuing District must provide notice of its intent to issue Debt to the Town Manager. At least 35 days prior to issuing any Debt, the issuing District must submit all relevant details of such issuance...
	3. The Districts shall not pledge any revenue or property of the Town as security for the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed as a guarantee by the Town of payment of any of the Districts’ ...
	4. The Districts shall not issue Debt in excess of the Total Debt Limit, which Total Debt Limit includes any Debt issued for Public Improvements; provided that the foregoing shall not include the principal amount of Debt which has been refinanced or r...
	5. Any Debt issued by the Districts with a pledge or which results in a pledge that exceeds the Maximum Debt Mill Levy (subject to the Mill Levy Adjustment) shall be deemed a material modification of this Service Plan pursuant to Section 32-1-207, C.R...
	6. The Maximum Debt Mill Levy Imposition Term shall not exceed forty (40) years from the date upon which the Districts first issues any Debt.  Upon expiration of the Maximum Debt Mill Levy Imposition Term, the Districts shall not impose a levy for rep...

	E. Debt Instrument Disclosure Requirement.
	F. Privately Placed Debt Limitation.
	G. TABOR Compliance.
	H. Districts’ Organizational Costs and Operation and Maintenance Costs.
	I. Town O&M Mill Levy.

	Commensurate with the initial imposition of a debt service mill levy, the Districts hereby agree that they shall impose the Town O&M Mill Levy. The Districts’ obligation to impose and collect the revenues from the Town O&M Mill Levy shall begin when t...
	VII. ANNUAL REPORT
	A. General.
	B. Reporting of Significant Events.
	1. Boundary changes made or proposed to the Districts’ boundaries as of December 31st of the prior year.
	2. Intergovernmental agreements entered into or terminated with other governmental entities.
	3. Copies of the Districts’ rules and regulations, if any, as of December 31st of the prior year.
	4. A summary of any litigation which involves the Public Improvements as of December 31st of the prior year.
	5. Status of the Districts’ construction of the Public Improvements as of December 31st of the prior year.
	6. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the Town or other service provider providing service to the property in the Districts, as of December 31st of the prior year.
	7. The final assessed valuation of the Districts as of December 31st of the prior year.
	8. A copy of the current year’s budget.
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.  Such audit shall be provided prior to October 31st o...
	10. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument.
	11. Any inability of the Districts to pay their obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period.


	VIII. DISSOLUTION
	IX. DISCLOSURE NOTICES
	A. In order to notify future End Users who are purchasing residential lots or dwellings units in the District Boundaries that they will be paying, in addition to the property taxes owed to other taxing governmental entities, property taxes imposed by ...
	1.  Prepare and submit to the Town Manager for his or her approval a written notice to purchasers of property within the Districts, in substantially the form attached hereto as Exhibit E (the “Disclosure Notice”).  After approval of the Disclosure Not...
	2. Use reasonable efforts to assure that all builders of residential lots or dwellings units within the Districts provide the Disclosure Notice to each potential End User purchaser of a residential lot or dwelling unit in the District Boundaries befor...

	B. To ensure that potential residential buyers are educated about the Districts, the Districts will also use reasonable efforts and due diligence to provide the Disclosure Notice to the developer or home builders for prominent display at all sales off...
	C. In accordance with Section 32-1-104.5(3)(a), C.R.S., the Districts will create a public website on which the Districts will timely post information related to upcoming meetings and elections, and will make available relevant District documents and ...
	D. The Districts will provide annual notice to all eligible electors of the Districts, in accordance with Section 32-1-809, C.R.S. In addition, the Districts shall record a District public disclosure document and a map of the District boundaries with ...

	X. INTERGOVERNMENTAL AGREEMENT
	XI. NON-COMPLIANCE WITH SERVICE PLAN
	XII. CONCLUSION
	1. There is sufficient existing and projected need for organized service in the area to be serviced by the Districts;
	2. The existing service in the area to be served by the Districts is inadequate for present and projected needs;
	3. The Districts are capable of providing economical and sufficient service to the area within their proposed boundaries; and
	4. The area to be included in the Districts has, or will have, the financial ability to discharge the proposed indebtedness on a reasonable basis.
	1. Operation and Maintenance. The Districts shall dedicate the Public Improvements and the Regional Improvements to the Town or other appropriate jurisdiction or owners association in a manner consistent with the Approved Development Plan, the Service...
	2. Town O&M Mill Levy. Commensurate with the initial imposition of a debt service mill levy, the Districts hereby agree that they shall impose the Town O&M Mill Levy. The Districts’ obligation to impose and collect the revenues from the Town O&M Mill ...
	3. Maximum Debt Mill Levy.  The Maximum Debt Mill Levy, which shall be subject to a Mill Levy Adjustment, is the maximum mill levy the Districts are permitted to impose upon the taxable property within the Districts for payment of Debt.  The Maximum D...
	At such time as the total amount of aggregate Debt of a District imposing its Maximum Debt Mill Levy, combined with the Debt of any District that is pledging its Maximum Debt Mill Levy to the same debt service obligations, is equal to or less than fif...
	4. Fire Protection. The Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate, or maintain fire protection facilities or services, unless specifically provided for pursuant to an inte...
	5. Television Relay and Translation; Mosquito Control, and Other Limitations. The Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate,  maintain, or provide: (a) any television rela...
	6. Construction Standards.   The Districts will ensure that the Public Improvements constructed by the Districts are designed and constructed in accordance with the standards and specifications of the Town and of federal and state governmental entitie...
	7. Issuance of Privately Placed Debt. Prior to the issuance of any privately placed Debt, the Districts shall obtain the certification of an External Financial Advisor substantially as follows:
	8. Inclusion and Exclusion. From time to time, it may be necessary for the Districts to adjust their respective boundaries and each District may process inclusions of property without providing notice to the Town as long as such property being include...
	9. Total Debt Issuance. The Districts shall not issue Debt in excess of $71,000,000. The debt issuance limitation shall not be applicable to refunding or refinancing of Debt authorized to be issued pursuant to the Service Plan unless the principal amo...
	10. Monies from Other Governmental Sources. The Districts shall not apply for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from or through governmental or non-profit entities that the Town is eligible to ...
	11. Fees. The Districts may impose and collect Fees for services, programs or facilities furnished by the Districts, and may from time to time increase or decrease such fees, and may use the revenue from such fees for the repayment of Debt, capital co...
	12. Consolidation; Dissolution. The Districts shall not file a request with any Court to consolidate with another Title 32 district without the prior written consent of the Town, as evidenced by resolution of the Town Board of Trustees. The Districts ...
	13. Service Plan Amendment Requirement. Any action of the Districts which violates the limitations set forth in Sections V.A.1-24 or VI.B-H of the Service Plan, or which constitutes a material modification, shall be deemed to be a material modificatio...
	14. Applicable Laws. The Districts acknowledge that the property within their boundaries shall be subject to all ordinances, rules, and regulations of the Town, including without limitation, ordinances, rules, and regulations relating to zoning, subdi...
	15. Annual Report. The Districts shall submit an annual report (“Annual Report”) to the Town no later than April 30th of each year following the year in which the Order and Decree creating the Districts has been issued, containing the information set ...
	16. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shall be deemed given when given by hand delivery, overnight delivery, mailed by certified or registered mail, postage prepaid, delivered electron...
	17. Miscellaneous.
	A. Effective Date. This Agreement shall be in full force and effect and be legally binding upon final approval of the governing bodies of the Parties.
	B. Non-assignability. No party to this Agreement may assign any interest therein to any person without the consent of the other party hereto at that time, and the terms of this Agreement shall inure to the benefit of and be binding upon the respective...
	C. Amendments. This Agreement may be amended from time to time by written amendment, duly authorized, and signed by representatives of the parties hereto.
	D. Severability. If any section, subsection, paragraph, clause, phrase, or other provision of this Agreement shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such section, subsection, paragraph, clause...
	E. Execution of Documents. This Agreement may be executed in two (2) counterparts, either of which shall be regarded for all purposes as one original.
	F. Waiver. No waiver by either party of any term or condition of this Agreement shall be deemed or construed as a waiver of any other term or condition, nor shall a waiver of              any breach be deemed to constitute a waiver of any subsequent b...
	G. Default/Remedies. In the event of a breach or default of this Agreement by any party, the non-defaulting party shall be entitled to exercise all remedies available at law or in equity, specifically including suits for specific performance and/or mo...
	H. Governing Law and Venue. This Agreement shall be governed and construed under the laws of the State of Colorado. Venue for all actions brought hereunder shall be in the District Court in and for Weld County.
	I. Inurement. Each of the terms, covenants, and conditions hereof shall be binding upon and inure to the benefit of the Parties hereto and their respective successors and assigns.
	J. Paragraph Headings. Paragraph headings are inserted for convenience of reference only.
	K. No Third-Party Beneficiaries. A person or entity that is not a party to this Agreement will have no right of action under this Agreement.
	L. Entirety. This Agreement merges and supersedes all prior negotiations, representations, and agreements between the parties hereto relating to the subject matter hereof and this Agreement, which agreement serves to supplement the Service Plan and, a...
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